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TeneBu3uu n paguoctaHumumn

Hama HamepeHa nHdopmaums.
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HaunoHanHu neyaTHn megumn

Oarta: 09.01.2014
U3TouHuk: B. lyma
CtpaHuua: 21
Bpown gymu: 1774

Pe3tome: Crie 4eTvpu rogvHn Ha peLecus u nocrneasana crarHauusi Beve ca Hanuue npegnocTaBKu
3a U3BECTHO OXuBMeHue B Obnrapckata nkoHomuka. lNMpes Tpetoto Tpumeceudne Ha 2013 r. pbCTHLT Ha
BBI1 6e 6nm3o 1% (0,8 %). PbCcTbT Ha nsHoca 3a gecetmeceuneto Ha 2013 r. 6e 7%. NpeycTtaHoBK
ce TpeHAabT Ha pacTex Ha bespaboTuuarta, HE3aBMCMMO Ye MpeaKkonefHO 3aTBopuxa TPy 3aBoda U
ocTaBuMxa Ha ynuuaTa okorno 550 paboTHWMUM (OBa Ha aMepUKaHCKM MHBECTUTOPW - 3a eNeKTpoau B
MIXTMMaH, YacTU4HO 1 3aBOABLT 3a akymynaTopu B Tbprosulle, a CbLo U KopabocTpoutenHuuara B
Byprac). CtposaTt ce obade Tpu nNpeanpuaTusi Ha TepuTopuaTa Ha MiHgycTtpmanHa 3oHa Codms, KoATo
ce Hamupa mexay baHka n Boxypuwle. Ha cbCTosNOTO ce B Kpas Ha AEKEMBPU HarpakgaBaHe Ha
Han-ycnewHute 6eHeduumneHTn no Ol “KoHkypeHTocnocobHocT" 6e oTyeTeHO, Ye bnarogapeHue Ha
eBpocpefcTearta, kouto 6bnrapckuaT 6usHec e nonyyun ot EC, ca paskputu okono 3000 paboTHm
HOBM MeCTa, NOBEYETO OT KomTo ca npes 2013 r.

3arnaBue: 2014 r. ce ouepTaBa Aa e no-weppa 3a 6bnrapckua 6usHec

Mop3arnaBue: OXUBMNEHNETO B UKOHOMUKATa HU obaye e TBbPAE KPEXKO M B HUKaKbB Clyvyan He
TpsibBa fa ce npaBAT Hepa3yMHU CTBIKU

AsTop: Vlocnd ABPAMOB

TekcT: Cnea yeTvpu roaMHM Ha pelecus 1 nocnegeana crarHaums Beye ca Hanuvue npeanocTaBky 3a
N3BECTHO OXMBMNeHMe B Obrrapckata MKoHOMUKa. [pes3 TpeTtoTo Tpumeceymne Ha 2013 r. pbCTbT Ha
BBl 6e 6mm30 1% (0,8 %). PbcTbT Ha usHoca 3a gecetmeceuneto Ha 2013 r. 6e 7%. MNpeyctaHoBu
ce TpeHAbT Ha pacTex Ha bespaboTuuarta, HE3ABMCMMO Ye MpeaKorneaHO 3aTBOpuxa Tpu 3aBoja U
ocTaBuxa Ha ynuuaTa okorno 550 paboTHuWUM (4Ba Ha aMepuKaHCKM MHBECTUTOPW - 3a enekTpoau B
MXTMMaH, YacTU4HO 1 3aBOAbLT 3a akymynaTopu B Tbprosulle, a CbLo U KopabocTpoutenHuuata B
Byprac). CtposaT ce obade Tpy npeanpusTusa Ha TepuTopusiTa Ha MiHgycTpuanHa 3oHa Codumsi, KOATO
ce Hammpa mexay baHka n boxypuwe. Ha cbCTOANOTO ce B Kpas Ha AeKeMBpU HarpaxaasaHe Ha
Hal-ycnewHute 6eHeduumneHtn no Of1 “KoHkypeHmocrnocobHocm" 6e oT4eTeHo, Ye GrnarogapeHue
Ha eBpocpefcTBaTta, Kouto Obnrapckusat 6uaHec e nonyyun ot EC, ca paskputn okorno 3000 paGoTHM
HOBW MeCTa, NOBEYETO OT KoMTOo ca npe3 2013 r.

OXMBNEHMETO B MKOHOMMKaTa HM obaye e TBbPAE KPEXKO U B HUKaKbB criydaw He TpsibBa ga ce
npaBAT HepasyMHW CTBMKWM OT CTpaHa Ha NpaBUTENCTBOTO W MapfiamMeHTa, KOUTO Aa HarHeTart
HanpeXeHne B MHBECTMUMOHHATa obuwHOCT. Tasu npenopbka crnedBa Ada ce crnas3Ba OT BCUYKM
napramMeHTapHu U MNo-3Ha4YvMy U3BLbHMNAPFIAMEHTapHU CUNKU, KOMTO TpsibBa He camMo Ja cu MepsiT
OymMuTe, HO M Aa cbAencTBaT 3a nogobpsiBaHe Ha MHBECTULMOHHUS KNumarT y Hac. B ToBa oTHoweHne
Hal-bpanmpalLmaT Npumep 3a ToBa Kak He TpsAbBa ga ce ObpXu eavH NONUTUK Npeg nocnaHmuuTe Ha
ctpanute ot EC n Bnocneagcteme npeg mMeguuTe, € Ha nuaepa Ha Haw-ronsmata Orno3vuuoHHa
naptus B HC - TEPB, n 6uBw npemuep bonko Bopucos. Ton Han-6e30TroBopHO rm “BTpewmn” ¢
abcypoHOTO cu TBbpAEHWE, Ye BanyTHUMAT Gophd Own 3acTpaweH OT dwuckanHata nonvTuka Ha
NpaBuUTENCTBOTO Ha bbrrapus, KOSTO MeXOyBpPEMEHHO € CTpaHa C TpeTWsi Hal-HUCHbK pa3mep Ha
avnra B EC. Hukol cepnoseH MakpOUKOHOMWCT, (OUHAHCUCT UMK MNOMUTUK Yy Hac U B YyxOuHa He
CMeTHa TOBa 3a CEPUO3HO U HEe MOAJIOXKN HAa CbMHEHME CTabUNHOCTTa Ha BanyTHWUsSt HU 6opAd, HO To 3a
HSIKONKO OHM Oe NoBoA Ha MHOXECTBO KOMEHTapu 1 aHanumaw.

Hsikonko AHM no-paHo, B CTpemexa cu Aa yA3Bu duHaHcoBaTa nonutuka Ha npemuepa Opeluapcku,
Bonko Bopucos Hanpasu M3sBNeHWe, Ye ako NpoabrkaBaT [a ce NpaBAaT pas3xoau, KOUTO cnopen
Hero ca HeonpaegaHu, To bbnrapusa we 3anpunuya Ha Mbpumnsa. Ton gopyn He e B CbCTOAHME Aa
pa3bepe kakbB rpaHaMo3eH rad cbTBOpU. HawaTta toxxHa cbecegka Ha 1 aHyapu 2014 r. noema 3a 6
Mecela poTaunoHHOTO nNpeacedaTencTso Ha EC, cblyeBpeMeHHO e eauH Han-roneMmTe MHBECTUTOpYU
Yy Hac, U HE3aBMCMMO OT Kpm3aTa B rpbLKUTE NYOIMYHN PMHAHCK HUTO €AMH OT 3aBoauTe n BaHKuTe C
rpbLKM COOCTBEHULM HE € MpeycTaHOBMN AenHocTTa cu B Bbnrapusa. A Te gaBaT npenuTaHue Ha
HAKOIMKO AeceTKU Hawwu cbHapogHuuu. [opwu cnen M3BECTHO HamaneHwe Ha 3annatm U NeHcuu B
Mpuma goxoauTe Ha rpbUKMTE paboTHULM U MEHCMOHEPU Ca HSKOMKO NbTU NO-BUCOKM OT TE€3U Ha
6bnrapute. MoNUTUYECKOTO rOBOPEHE HE € KaTo MNpu KOMeHTap crieg nobumute 3aHMMaHus Ha
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Bopucoe kato cyTboneH may unu cneg urpa Ha Kaptu 1 TpssbBa MHOTO Aa ce BHMMaBa KakBo roBOpU
3a B Obaelle n ga He cTaBa 3a cMsx. [Ja ce obwkaa cTpaHa kato [bpums, KoSTo € MHOro 4o6bp Hall
cbeced, U TO B MOMEHT, KOoraTto TS Beye usnusa oT KpusaTta, € He caMo HefanHOBUOHO, HO M roBopY 3a
HMCKa nonuTuyecka u obLa Kyntypa.

3a cmsx bonko boprcoB cTaHa Han-Beye C MbPBOTO CU U3ABMEHUE, Ye BanyTHUST 6Opa e 3acTpalleH,
He3aBMCMMO Y€ JOopW CaMO FOBOPEHEeTO MO Tasu Tema e onacHo u BpegHo. Cb3HaBa nu ro obadye
ouBLmMa HU Nnpemuep? Easa nu! Taka Ton ce Hapexaa OO KoxopTaTta OT CreKkynaHTu u obcnyxealumre
M ncesooUMHAHCUCTU U MULUMaH aHanu3aTopu, KoUTo Beye 18-a roguHa cnep BbBeEXAAHETO Ha
BanyTHuUs 6opa Ha 1 tonn 1997 r. BewwaaT HeroBus kpax. [oHexe M Te cb3HaBaT, Ye ToBa Ha TO3u
eTan € HEBBb3MOXHO, TO OBUKHOBEHO MPOSBSABAT NCEBA03ArPMKEHOCT KbM ObNrapcknute N3HOCUTENM 1
30BaT KbM MPOMsHa Ha CbOTHOLUEHNETO MEXAy NeBa U eBpOoTO. ToBa ca CbMHUTENHO 3aboratenu m
CBbp3aHM C MNOA3EMHUSA CBAT TUMOBE, Ha KOWUTO TeXaT OrpoMHUTE KpeauTu u LenaT TaxHaTa
obesueHka. BanyTtHuat Gopa we O6bae OTMEHeH B AeHd, B KOWTO bbnrapusa ce npucbeauHun KbM
eBpo3oHaTa, M B ToBa He TpsbBa Ja MMa HUKAKBO CbMHeHue. “BanyTHuat Gopa" Ha npaktuka
BKIMIOYBA aKTMBUTE Ha ynpasneHne “‘EmMucuoHHo" Ha BHB, kouTo B NnocnegHuTe HAKONKO roguHW ca
[OoCTaTbyHKU 3a HEroBoTO nogabpxaHe. Ha 17 gekemepu 2013 r. akTUBUTE, HAaNN4HWM B ynpaBrieHne
“EMUCMOHHO", ca 27,796 Mnpd. NB. 1 NpeacTaBnsBaT BanyTHUTE pe3epBu Ha LieHTpanHaTa Hu 6aHka.

[ocera Te ca MHBECTUPAHM Pa3yMHO M OOPWU MO-CKOPO W3KMOYUTENHO KOHCEPBATUMBHO B GaHKOBM
Oeno3nTn, Hal-Bede B MbPBOKNACHU UeHTpanHn 6aHkm Ha Han-pasBuUTUTE B MKOHOMWYECKO
OTHOLLEHME CTpaHM B CBETA, @ CbLLUO M B MOHETApPHO 3MaTo, KakTo U B AbPXaBHW LEHHW KHUXa,
€MUTMPaHN CbLUO OT HaW-CUIHO pasBUTUTE ObPXKaBW, U Ha NpakTuka ca 6espuckosu. MNacuBute Ha
ynpasneHne “EMMCUOHHO" Cce OTHacAT B HAKOMKO HanpasneHus. HannuHute 6aHKHOTM M MOHETW B
napu4yHoTo HU obpblieHne n Ha 17 gekemBpu 2013 r. ca 9,938 mnpa. nesa. MuHumannute
3a0b/HKUTENHN pe3epBM Ha TbProBckuTe GaHkM Ha Ta3u gata ca B pa3mvep Ha 6,338 mnpg. ns.
ABoapuTe Ha nNpaBMTENCTBOTO UMM (PUCKANHUAT HU pe3epB Ha Ta3u gaTa nbk e 5,014 mnpa. n..
CpeqacTeara, KOUTO AbpXXaBHUTE Npeanpuatms ca genosupanu B BHB, ca B pasmep Ha 1,53 mnpa. n..
4,965 MmnpAa. nB. ca HanM4YHUTE CpeacTBa, KoMTo ca cobcTBeHOCT Ha BHB.

Mpu kpanHa HeobxoanmocT BHB (Bbnrapus e yact ot EC) uma T.Hap. Hanu4eH KpeguTeH NpPo3opeL, ¢
EBponelickata ueHTpanHa 6aHka (ELIB) 3a npuBnvMyaHe Ha napuyeH pecypc B Cryyan Ha eKCTPEMHU
obcTosTencTea. Hanuue ca u npeBaHTUBHM MEPKM, YPE3 KOUTO HEPA3YMHUTE NONUTMLM cneasa aa He
ce nognaraTt Ha W3KyLIeHMs1 KbM MOcCsiraHe Ha cTabunHocTTa Ha Gopga, He3aBMCUMO Y€ HEerosuTte
aKTMBM Ca Bb3MOXHO Hawn-gobpe rapaHtupaHu. B 3akoHa 3a BHB ot 1997 r., korato 6e BbBegeH
BanyTHUAT 6opa, MMma u3pudeH 3anuc, ve aktmeute Ha BHB He moxe ga 6baat uHBecTMpaHu B
Obnrapckym ObpKaBHU LEHHUM KHWXa. Ha npaktMka no To3uM HauvvH 3akoHogatenHo Ha BHB e
3abpaHeHo fa oTnycka KpeguTyn Ha 6brapckoTo MpaBMTENCTBO. Tasn MsApka CcblUo cama no cebe cu
npeacTaBnsiBa CUrypHa rapaHumsi, 4e cTpaHaTa HU Lle cTaHe MbpBoHayanHo urneH Ha ERM 2, a
BMocreacTBMe U Ha eBpo3oHaTa, Npu Hanu4uve Ha BanyTeH bopa.

Hanvue ca m HAKOMKO Opyrv MpennocTaBku, Ye BanyTHUAT Oopg He e 3acTpalleH, kouto 6saxa
CTOpPEHW OT CerawHoTO NpaBWUTENCTBO M ynpaBnasBallo MHO3WHCTBO, HE3aBMCUMO OT HaTuUCKa Ha
NpoTecTUTe, KOUTO MoBeYe OT LWEeCT Mecela npoabrkasaT C pasnuyeH MHTeH3uTeT n dopmu. Hai-
CblUecTBeHaTa € YCMoKosABaHeTO Ha Om3Heccpedata y Hac U NpeycTaHOBsBaHE Ha MnpakTukata Ha
npeaxogHoTo npasutencteo Ha MEPB 3a pekeT Hag npeactaButenuTe Ha BusHeca M HegoOMycKaHeTo
Ha MOBEYEeTO HEeroBu npeactaButenn [0 obuwlecTBeHM nopbuyku. B pesyntat Ha TO3M pekeT u
HEHaBpPEMEHHO MaljaHe Ha U3BbPLLUEHM YCNYrM 1 AOCTaBKM OT CTpaHa Ha OM3Heca Ha gbpKaBaTta u
obwmHuTe y Hac danmpaxa mexgy 100 000 n 150 000 MCI1 u Ha ynuuaTta m3nsisoxa Hoeu 150
xunagn 6e3paboTtHu. B nocnegHuTe 6 meceua npu HOBOTO NPaBUTESNCTBO Ce HabnogaBa HaBPEMEHHO
3annawaHe Ha Ou3Heca 3a OOLWIEeCTBEHUTE MOPbYKM OT CTpaHa Ha ucka W perynsapHo
Bb3CTaHOBABaHE Ha AaHb4Hus kpeamT no 30/4C.

OcBeH ToBa NapfiaMeHTbT peLn Ha egHo OT nocnegHuTe cu 3acegaHus npes 2013 r., ye odLIOPHK
OpyXKecTBa He MoraT fa y4acTBaT B KOHKYpCW 3a OOLLECTBEHWU MOPBbYKW, MPUBATU3ALMOHHM COENMKMU,
KOHKYpCW 3a nofny4yaBaHe Ha KOHUecuu, npuaobvBaHe Ha ObpXKaBHO WNKN OOLLMHCKO LPYKECTBO,
3acTpaxoBaTerfiHa 1 xa3apTHa OeVHOCT, KakTo U paguo- 1 TeneBnsmMoHHa genHoct. Cpen 3abpaHuTe e
N yypensiBaHeTO WM yyacTMETO B COOCTBEHOCTTA MpU M34aBaHe Ha NEepuoguyHu  U3daHus.
MpeaoBugeHa e oT 3akoHogartenst rnobda ot 10 go 50 xun. nB. 3a NpefocTaBsHE Ha OOKYMEHTU C
HEBSAPHO CbAbpXXaHWe, a Npy NOBTOPHO HapylleHne rnobata goctura 500 xun. nB.

Opyra cbliecTBeHa MspKa, KOATO LWe obrnekyn 3HaumTtenHo MCI1 ¢ obopot go 500 xun. nB., e
Bb3CTAHOBSIBAHETO Ha [AaHbyhua kpeant no 300C Ha kacoBa OCHOBa, T.e. BegHara cnepg
hakTypupaHe Ha cTokaTa Wnu ycnyrata, a He cnepj 3annalaHeTo W OT KOHTpareHta um, kakto 6e
pocera. ToBa HeCbMHeEHO Lie "oTnywmn" cTonaHckus oBopoT B cTpaHaTa, Ho crneasa oT 2015 r. Tasu
MsSIpKa [a ce NpunoXu 1 3a ocTaHanuTe no-ronemu UpMU, KaTo CbLUEBPEMEHHO Te cnefga na
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noanexaT Ha MHOrO CTPUKTEH AdaHbyeH KOHTPON, B T.M. M OT HOBOCb3gadeHaTa AMpeKuus 3a
domckaneH KOHTpon kem MO,

TpeTaTa Msipka € Bb3MOXHOCTTa 3a (pmMHaHcupaHe Ha cybekTute oT nybnuyHata cdepa, B T.4. U
obwmHuTe oT ABaTta doHaa (“3a pactex u passuTue Ha permoHute" n “3a obpasoBaHue") ¢ o6
paamep oT 640 mMnH. nB.

YeTBbpTaTa MspKa, KOATO 3acera e camo Aobpo Hadvano, e oTnyckaHeTo Ha 20 mmH. nB. 3a
HauuwoHnanHus nHoBauunoHeH doHa. Hanuue e Bb3MOXHOCT oT cTpaHa Ha MC n HC n cbaencTteue ot
cTpaHa Ha pbkoBoacTBata Ha MUE n M®, 3a 1o3n ¢oHA 3a uHoBaumm B GusHeca ga ce npeaBvasat
ponbnHuTenHo npes3 Tekywata 2014 r. noHe owe 30-40 mnH. nNB. Te3an OONbAHWUTENHU CPEACTBa,
OCBEH OT pe3epBa 3a HenpeaBuOeHN pa3xoam, MOXe Aa ca 1M 3a CMeTKa Ha JOMbMHUTENHO cbbpaHu
npuxoan ot HAIN n AM.

bnarogapeHve Ha MOCOYeHWTE MEPKU M Ha WM3BECTHO MogobpeHWe Ha WMKOHOMMYeckaTa cpeda B
CTpaHuTe OT eBpoO30HaTa, cnoped AaHHM Ha BTl bbnrapus e nogobpuna nosvumMmMte cu B
onpeaensHeTo Ha Mo-U3BECTHUTE MHOEKCU KAaKTO M B aBTOPMTETHUTE Knacauuv npeacTtaBeHu npes
2013 r., kaTo: “UHaekc Ha rnobanHaTta KoHKypeHTocrnocobHocT 2013-2014", KbaeTo cTpaHaTa Hu
3aema 57-0 MACTO, u3kavBamkn 5 nosuuum cnpsamo goknaga 2012-2013 (62-po msacTo). 3a nopegHa
roavHa OT KpuTepuute, BKMIOMEHM B WHAEKca, Han-gobpa oueHka bbnrapus nonyyaeBa 3a
MaKpOMKOHOMUYecKaTa cCTabmnHOCT, a Han-noLa 3a JeNHOCTTa Ha MHCTUTYLMNTE.

KnacauusTa “Han-gobpu ctpanu 3a 6usHec", kbaeto bbnrapusa ce nskausa Ha 42-pa no3vums npes
2013 r. ot 49-a. lNo-6naronpuATHOTO HU MACTO Ce AbMMKM Ha oueHkata 3a “QyHKUMOHMpaHe Ha
doHaoBMsa nasap” - Ha 5-0 MAcTo cpep 06wo 145 abpkasy.

“UHpoekc Ha ukoHoMumyeckata cBobopa”, npu kouTo Bwnrapua HanpegBa ¢ egHO MACTO - Ha 60-a
nosuuus cpen 177 gbpxasu B goknaga ot 2013 r. cnpsamo 61-8o msAcTo npes3 2012 .

Cnopen v3cnegpaHe Ha gpyra pabortogartencka opraHm3auust - BCK 6bnrapckata mkoHomuka ce
OTTNackBa OT OBHOTO, HO BCEe OLWle He CMe mpeogonenu kpmsaTa. B npoyyBaHeTo ce mocouBa, ye
onTuMucTMTE B Bu3Heca ca ce yBenmunnu aoviHo npe3 2013-a cnpsamo 2012 r. 22% oT aHKeTupaHuTe
ca noco4yunu, 4ye OM3Hec KNMMaTbT ce e nogobpun, a BCekU TpeTu npeacTtaButen Ha Ou3Heca e
ontTumucTt 3a 2014 r.

TBbpde BaXHO e, Ye 3a NMbpBM MbT Mpe3 nocrnegHutTe 2 roamHW y Hac ce HabnwpgaBa pbCT Ha
npon3BoacTBoTO OT 4,1%

B npoy4dBaHeTo ce nocoyBa: “OvyakBa ce eQuH CepUo3eH PbCT Ha eBponenckaTa MKOHOMMKKa, KOSITO Mo
NMHMA Ha u3HOCa Aa M3Ternu n Gbnrapckata MKOHOMUKa. HagsiBame ce, 4ye Npu eouH ObnAroTpaeH
PBCT Ha eBponenckaTa MKOHOMMKA e Ce YBENuYM U NOTOKbT Ha MHBECTULUM B CTpaHaTta", a CbLlo
“3a ga vma MHBECTULUMM M 3a Ja He Nafja KpeauTHUAT pPernTuHr Ha bbnrapus, e Heobxopgvma
nonuMTuyecka CTabuHOCT M OTTNAcKkBaHeTO OT AbHOTO Ha MKOHOMMKaTa e dakT bnarogapeHve Ha
cbxuBsaBaHeTo B EC".

OctaBa npe3 2014 r. Te3n NO3NTMBHM MPOrHO3M 3a Pas3BUTMETO Ha ObNrapckara MKOHOMWKA Oa ce
cObOHaT, HO TOBa 3aBMCK MPeAu BCUYKO OT CbBMECTHUTE ycunusa Ha GusHeca, NMpaBMTENCTBOTO U
naprameHTa, KakTo M Ha BCUYKM rpaxaaHu Ha bbnrapus. Te cnegBa pa cnocobctBaT 3a
HopManuanpaHe Ha GusHeccpegaTa M 3a NPeofoNnsiBaHe Ha CTpaxa W HECUTYPHOCTTa OT OAbpXKaBEH
pekeT u penpecusa cpelly 6GusHeca, kouto OGsxa nateHT Ha EPB u Ha kabuHeta “Bopucos".
Heobxoaumo e ga npectaHaT U ynpaxHeHUaTa no HenpemepeHo NonmMTUYECKO rOBOPEHE, KOMTO Ca He
Nno-Marko BpeaHu 3a MKOHOMUYECKMS HWU MpocnepuTeT.
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CtpaHuua: 13

Bpon aymu: 526

Pestome: C 35% e ce BOourHe nNpouM3BOACTBEHWUSAT KanauuvTeT Ha 3aBoguTe 3a aKkyMynaToOpHU
b6atepumn B MoHTaHa u [Job6puy, cvobwm npen "Kanutan Daily" AtaHac Bo6okoB, npeacenaren Ha
cbBeTa Ha aupekTopute Ha "MoHb6aT". MogepHu3auusaTa e ce M3BbPLUM B paMKUTE Ha HacToswara
roguHa, 6e3 ga ce Hanara npekbCBaHe Ha MPOU3BOACTBEHUS npouec. Ta we cTpyBa 8.3 MnH. nB.,
KaTo no4yTu MofoBUHAaTa CpeacTBa ce ocurypsisaT 0e3Bb3mMe3gHO Mo onepaTuBHa nporpama
"Pa3Butre Ha KOHKypeHTOCnocobHOCTTa Ha ObnrapckaTa nkoHomumka". OctaHanaTa yacT ce noema ot
KOMnaHusaTa, KOATO e 3agenura cobCTBEHM CPeACcTBa 3a TEXHONOMMYHOTO O6HOBMEHne. To ce o4akea
0a AoBede OO pbCT Ha NpogaxbuTe olle nNpes HacTosiaTa rogmHa.

3arnaewue: "MoHO6aT" WwWe mogepHusunpa sasogute cu B MoHTaHa n [lobpuy ¢ 8.3 mnH. nB..
MopsarnaBue: [pyxecTBOTO crnedenu 6e3Bb3Me3gHO (bUMHAHCMpaHe MO NIMHWA Ha eBponerckaTa
rpozpama 3a KOHKYpeHmocrnocobHocm

ABTop: lepraHa MUXAVNOBA

TekcT: C 35% Lie ce BOMrHe NPOM3BOACTBEHMAT KanauuTeT Ha 3aBoauTe 3a akyMynaTopHu Gatepun
B MoHTaHa n [Jobpuy, cbobwm npeq "Kanutan Daily" AtaHac BobokoB, npeacegaTten Ha cbBeTa Ha
avpektopute Ha "MoHbat". MogepHusauusTa e ce M3BbPLUX B paMKUTE Ha HacToswaTa roguHa, 6es
Ja ce Hanara npekbCBaHe Ha NPOW3BOACTBEHMSA npouec. T we cTtpysa 8.3 MIH. NnB., KATO NOYTH
rnonoBuHaTa cpefacTBa ce ocurypseat 6e3Bb3me3gHo no OnepamusHa npoepama "Pazsumue Ha
KOHKypeHmocrnocobHocmma Ha bbrieapckama uxkoHomuka”. OcTaHanata 4acT ce noema oT
KOMNaHuaTa, KOATO e 3afenuna cobCTBEHN cpeacTBa 3a TEXHONOMMYHOTO OOHOBMEHMe. To ce ovakea
0a AoBefe OO0 pbCT Ha NpogaxbuTe olle nNpes HacToswaTa rogunHa.

KaHnagcko n amepukaHcko o6opyaBaHe Lie 3aMeHn JoCceralHoTo

3a eBponenckoto ¢uHaHCMpaHe [fBaTa 3aBoga B rpynata ca ce npebopuwnu noOTAENHO,
KaHOMOAaTCTBaMKM CbC COOCTBEHM MPOEKTM MO npouenypata. bnuso gBe Tpetn OT NpuBnevYeHuTe
CpeAcTBa e nonyyn 3aBoabT Ha "MoHb6at" B MoHTaHa, a ocTaHanute we 6baaT HacoYeHU KbM
abpukata "Crapt", KosaTO ce Hamupa B Jobpuy. M 3a gBeTe we 6baat 3akyrneHn HOBM MaLUUHW,
NMOTOYHW NUHUN N aBTOMaTU3npaHn cuctemu. "Kynysame mawmnHun ot KaHaga, Amepuka, kaTo rnegame
[a 0oCTaBUM Hal-gobpoTo, KOETO € Ha Nasapa B MoMeHTa", ka3a AtaHac BobokoB. Tol 0bsicHM, Ye ¢
nogmMsiHata Ha obopyBaHETO He CaMo Lie ce BOAUrHe NPOV3BOACTBEHMS KanaunteT n edhekTUBHOCTTa
Ha gBeTe (pabpukn, HO rOTOBWUTE akymynaTopHuTe 6GaTepuu Le ca Mo-KayeCTBEHW U C MO-HUCKA
cebecTonHOCT. TexHonormTe HAMa da HanpaBAT M3NULLIEeH Tpyda Ha paboTHUUM M ce npeaBwxaa
3ana3BaHe Ha Opos Ha cnyxuTenuTte B ABeTe habpuku.

Cnopep pa3yeTuTe no-6bp30 TpsAbBa fa 6bae uU3BbpLUEHa NogMsaHaTa Ha obopyaBaHeTo B "CtapT" B
Hobpu4y. Tam obHoBNeHneTo TpsAbBa Aa e MpUKNYUIO Npes NATOTo, a npe3 eceHTa TpsAbsa ga e
3aBbplUeHa mogepHusaumaTa B "MoHb6at" B MoHTaHa. MawuvHute we 6baat nogMeHsHU noeTanHo,
3a Ja HMa BPeMEHHO CrnvpaHe Ha AeNHOCTUTe, KOeTo Bm nputecHuno nHeectutopute. "denHoctuTe
ca nnaHWpaHuM OTAaBHA W BCMYKO € M3MMUCIIEHO Taka, Ye [a He ce MnpekbcBa NPOU3BOLACTBEHUAT
npouec”, o6scHn bobokoB. PLKkoBOANTENSAT Ha kKOMNaHuATa Jobaewu, Ye Tasm MHBECTULUS Lie AoBeae
00 yBenu4yaBaHe B obemMa Ha npou3BedeHaTa MpoAyKuMsi owe npes Tasu roguHa. "Tbh kato gobpe
CTOMM Ha nas3apuTe, KOUTO CMEe 3aBOloBanu, CMsiTaMm, 4Ye LenusaAT To3u MNpOM3BOACTBEH obeM Lie
Hamepu peanu3auus Ha CbllecTByBaluTe HU Nasapu”, 3assm BobokoB.

HactbnneHue kbM pyckus nasap

TpaguumnoHHo "MoHbaTt" pabotn 3a eBponevickus nasap, CesepHa Adpuka u bnuskus mstok. OT
pasroBopa C PbKOBOAMTENS Ha OPYXECTBOTO CTaHa $ICHO, Ye TO LWe Tbpcu no3vuuum B YKpaiHa.
"OuyakBam fa HanpaBuM ¥ MbpBUS M3HOC 3a Pycusa npes Ta3m roguHa", nporHo3npa AtaHac bobokos,
KaTo OOoMbrHW, Ye gocera Gbnrapckata koMnaHus He e npogaeana Tam. Mo gymute My npes Tasu
rogvHa ce o4akBaT nogobpeHus Ha npogaxbute B KOxHa Adpwuka, Tbi KaTO € MHBECTUPAHO B NO-
[obpus NnacMeHT Ha akyMynaTopuTe, Kakto 1 B JlaTuHcka Amepuka.

OcBeH OT TpaguUMOHHUSA cu BM3Hec ¢ akymynaTopu 3a aBToMoOunM npes3 Ta3u rogvHa "Monb6at”
OoYakBa pesynrtaTu U OT APYrn CBOM MHBeCTULMK. 3aBoabT 3a ceetogmoam "OkTa naut bbnrapusa”, B
KOWTO ApPYXKeCTBOTO MMa MaxopuTtapeH aan ot 51%, ce odyakBa fa Hanpasu NO-CbLUECTBEH MPUHOC.
"3ano4BaT cepmo3HM nNpoaaxbu npes Tasu roguHa, KOUTO Le NomorHaTt 3a gobpute pesyntatu Ha
roynata", kasa ArtaHac bBbobokoB, koWTO e ybedeH, Yye W Npe3 Tasn roauHa MPOrHO3UTE Ha
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MEHUIKMBbHTA 3a pacTex Ha busHeca e ce onpaBgasT. KbM kpasi Ha TpeToTo TpuUMeceume Ha
MUHanaTa roguHa "MoH6at" otyete 25% pbCT Ha OOLMTE KOHCONMMAMPaHU npuxoau Ao 176.4 mnH.
NnB. U HETHA ne4vanba oT AenHoCTTa B pa3mep Ha 15.6 MrH. nB.
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PervoHanHun neyatHn meamum

Hama HamepeHa nHdopmauums
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I'Iepuop,quM nevyaTHu nN3gaHuA

Hama HamepeHa nHdopmauums
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WHTepHeT nsgaHma n 6norose
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Pestome: "MoHbat" Al n gbwepHoto My gpyxectso "Ctapt" AL ca cneyenunu npoektn Ha obuia
ctorHocTt 8 300 443 neBa, cbobwmxa OT npou3BoAUTENSA Ha akymynatopu. CTOMHOCTTa Ha
0e3Bb3Me3gHOTO hMHAHCUpaHe Mo npouenypaTta 3a gparta npoekta e 4 158 721 nesa. "MoHbat"
nputexaBa 87.26% oT kanuTana Ha 3aBoga B [JoGpuy KbM Kpasi Ha centemBpu. [OpyxecTBOoTO €
cb3gageHo npes 1965 rognHa ¢ npegMeT Ha AeVHOCT MPOM3BOACTBO M AUCTPMOYLMS Ha CTapTepHU
onoBHo-kucenu 6atepun. B nepnoga 1969-1992-a 3aBoabT € 6un cneumnannsanpaH B NpoM3BoACTBO U
W3HOC Ha akymynaTopHu GaTtepum 3a aBTomobunu "BA3" Ha 3aBogute "ABTOBAB" B pyckusa rpag
TonuaTu.

3arnaBue: "MoH6aT" 1 agbwepHoTo "CTtapT"” ¢ huHaHCcupaHe 3a 4.2 MIH. NB.

Mopsarnaswme:

ABTOD:

TekeT: "Monb6at" Al n gbwepHoTo My apyxectso "Ctapt" ALl ca cnedenunu npoektn Ha obuia
ctorHocTt 8 300 443 neBa, cbobwmxa OT npou3BoAUTENA Ha akymynaTtopu. CTOMHOCTTa Ha
0e3Bb3Me3aHOTO PMHAHCUpaHe Mo npouenypaTa 3a ggarta npoekta e 4 158 721 nesa. "MoHbat"
nputexaBa 87.26% o1 kanuTtana Ha 3aBoga B [obpuy kbM Kpas Ha centemBpu. [pyecTBoTO €
cb3gageHo npe3 1965 roguMHa ¢ NpeaMeT Ha AeVHOCT NPOM3BOACTBO M ANCTPMBYLMA Ha cTapTepHM
onoBHoO-kucenu 6atepuun. B nepnoga 1969-1992-a 3aBoabT € 6un cneunanmanpaH B NPOM3BOACTBO U
W3HOC Ha akymynaTopHu GaTepum 3a aBtomobunu "BA3" Ha 3aBogmTe "ABTOBAB" B pyckusa rpag
Tonnatu. Mpes 2007 r. "Ctapt" A e npucbeanHeH kbM rpynata "MoHb6aT", a npeameTbT My Ha
OEeVHOCT € CBbP3aH C MPOM3BOACTBOTO Ha OFIOBHO-KMUCENU cTapTepHu Batepuun, npegHasHaveHu 3a
TEXKOTOBapHM aBTOMOOMNN, aBTOBYCK, MBTHO-CTPOUTENHA, CEMNCKOCTOMAaHCKa, XenesonbTHa TEXHMKA
n 6aTepum C LMKINNYHO NPUINOXKEHUE.

MpoekTute ca no npoueaypata "Mogkpena 3a BHepsiBaHE B MPOU3BOACTBO HA MHOBATUBHU MPOOYKTH,
npouecu " npegocraBgHe  Ha MHOBATUBHN yenyrun® Ha ori "Passumue  Ha
KOHKypeHmocrnocobHocmma Ha 6brieapckama UKOHOMUKa".

"Mon6at" ALl e ckntoumno gorosop 3a geno3ut ¢ "Mpucta Onn Xonguur" EAL - Cocumsa. Cymarta e 6
MITH. TleéBa 1 € 3a CPOoK OT LWeCT Mecela C knaysa 3a yabihkaBaHe npu NbpBOHayanHo AOroBOpeHuTe
yCnoBus B Crny4van, Ye OOroBOpbT 3a Oeno3uT He Obae npekparteH. [oguwHata nuxsa e oT 6%
roAvLIHO 3a CpoKa Ha AenosuTa. YCrnoBusiTa Ha AOrosopa 3a Aenos3uT He ca No-HebnaronpusaTHu ot
nasapHuTe 3a cTpaHaTa, ce ka3Ba B CbOobLLEeHNeTo.

Ot "MoHbat" cbobLymxa oule, Ye No BpeMe Ha npoBegeHata B nepoga 2008-2013 r. nporpama 3a
obpaTHO M3KynyBaHe Ha COOCTBEHM akuuM KOMMaHusATa € muakynuna obpatHo 2 863 635 Gposd, unm
7.3% ot kanuTana, npu cpegHa ueHa ot 5.80 nesa 3a eaunH gan. MNpea 2013 r. ca npogageHn 2 863
635 oT cbWMTE KHMXKA, HO Npu cpedHa ueHa oT 6.21 neBa. 1o TO3M HA4YMH B paMKUTe Ha Te3n neT
roanHun "MoH6aT" e cneyenuno novtn 1.174 MnH. NB. OT TbProBusi CbC COOCTBEHUN aKLMW.
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U3TouHuk: www.banker.bg
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Bpon aymu: 139

Pestome: "TbpBa nHBeCTMLMOHHA 6aHKka" We nognuie rapaHUMOHHO crniopa3ymeHne ¢ EBponenickus
WHBECTUUMOHEH poHA, WHpopmmpat oT 6OaHkaTta. CnopasymeHueTo npeacTaBnsgsa (rHaHCOB
WHCTPYMEHT, KOMTO € HacoueH kbM oObOnek4yaBaHe YCrnoBusTa 3a KpeauTupaHe Ha MHOBATUBHU
npegnpuaTus 4pes3 cnogensHe Ha pucka. Ypes Hero Fibank we npegoctaBn [OMBIHUTENHN
Bb3MOXHOCTM 32 OTNYCKaHe Ha KpeauTu ¢ 0bnekyeHn ycnoBms U rapaHLMoOHHO NOKpUTME B pa3Mep Ha
50%, koeTo e ocurypeHo ot EBponewnckusa niBectuumoHeH coHa B bwnrapus.

3arnaBue: Fibank nognucea HoBo cnopa3symeHue ¢ EBponenckus nHBecTuumoHeH coHa
Mopsarnaswme:

ABTOD:

TekcT: "lMbpBa uHBECTUUMOHHA OaHKa" We nognvwe rapaHuMOHHO cropasymeHue ¢ EBponevickus
WHBECTUUMOHEH poHAa, uHdopmupaTr oT GaHkata. CnopasymeHueTo npeacTasnsBa uHaHCOB
WHCTPYMEHT, KOMTO € HacodyeH KbM oObnekyaBaHe YyCroBusiTa 3a KpeauTupaHe Ha WMHOBAaTUBHU
npeanpuaTua 4pes cnogensiHe Ha pucka. Ypes Hero Fibank we npepnoctaBu [OMbAHUTENHU
BBb3MOXHOCTU 3a OTNyCKaHe Ha KpeauTu ¢ 0brnek4yeHn ycrnoBums 1 rapaHUMOHHO NOKpUTUE B pa3mep Ha
50%, koeTo e ocurypeHo ot EBponerckma uHBecTuumoHeH choHa B Bbnrapus.

BbaHkaTa Beuye MpUKIOYM YCMNELLIHO MbPBUS €Tan OT M3MNbIHEHME Ha CBOS JOroBop ¢ EBponerickus
WHBECTMUMOHEH choHAa no npozpava JEREMIE 3a npegocTaBsiHe Ha HUCKOINMXBEHO KpeauTupaHe Ha
MCTI1. CnopasymeHueTo we 6bae noanmcaHo Ha 9-Tu siHyapu oT Oumntbp KocToB - npeacenaten Ha
YnpaBuTtenHusi CbBET U U3MbIAHUTENEH ANPEKTOP Ha Fibank, Bacun XpucTtos, YneH Ha YnpaButenHus
CbBET U M3NbNHUTENEH ampekTop Ha Fibank n BuHceHT BaH CteeHcen - otroBapsiw, 3a RSI - Risk
Sharing Instrument (MHCTpPyMeHT 3a cnogensiHe Ha pucka) KbM EBponenckms MHBECTULMOHEH hOHA.
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