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Bug megusa Bpon matepuanu

° MNepuoanyHu nsgaHunsa
e WHTEpHEeT usgaHus n 6norose

O6LLOo 3a eNeKTPOHHUTE Meaun, OT KOUTO: 0
e TEnesusnn 0
e paguocTaHumm 0
O6wWwo 3a neyaTHUTE U UHTEPHEeT 6a3upaHUTe Meauu, ot Konto: 3
e BECTHWLM, OT KOUTO: 2
- HaUMOoHanHm 2

- pervoHanHu 0

0

1

3

O6uwo 3a geHs
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TeneBu3uu n paguoctaHumumn

Hama HamepeHa nHdopmaums.
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HaunoHanHu neyaTHn megumn

Dara: 02.01.2014
U3touHuk: B. Tpyn
CtpaHuua: 8
Bpon aymu: 825

Pe3tome: EBponporpamu:

* BnusaTt B cuna HoBusaT GrogxeT Ha EC 1 HOBUAT nporpameH nepmnos 3a n3pasxoasaHeTo mMy. Ton we
npoabmkn 0o kpas Ha 2020 r. 3a cegemte roanHyn bbnrapus moxe ga nonyydn 15 mnpa. espo oT
eBpooHpoBseTe. lle mma cegem onepatvBHuM nporpamu - "TpaHcnopt", "PernoHn B pactex”,
"Pa3BuTne Ha 4yoBellkute pecypcu”, "MIHoBaumm 1 KoHKypeHTocnocobHocT", "Hayka n obpasoBaHue"”,
"OkonHa cpena" n "Oobpo ynpaeneHue". OT TAX U3LUSAN0 HOBa € NporpamaTa 3a obpasoBaHue. "[obpo
ynpaBneHue" nbk obegunHsABa cpeacTBaTa, NpegHa3HadyeHn 3a agMUHUCTpauusaTa, KouTo gocera 6sxa
pasgeneHn B ABe nporpamu - "TexHuvecka nomowt” n "AOMUHUCTPATMBEH KanauuteT". 3emeaenunrte
U Mankute obLWMHKM LWe npoabriikaT ga nonyvasaTt cpeactea npe3 [Mporpamarta 3a pasBuTue Ha
CerickuTe pamoHu.

3arnaBue: OT 1 AHyapu KakBo Bnese B cuna

MopsarnaBue:

ABTOD:

TekcT: 3apaBHN NPOMEHMU:

* [leHcuoHepuTe LWe nnawaTt camo 1 neB OT gocerawHaTta noTpebutencka Takca ot 2,90 nB. 3a
noceLleHne npu NnMYHUS nekap Unu cneumanucr.

+ ObnekyaBa ce npouegypata no nogrotoBkata 3a saBaeaHe npeg TEJIK (unn HEJIK) 3a
OCBMAETENCTBaHe WM npeocBuaeTencTeaHe. Jlekapute B OonHMUMTE We MoraT da npunarat
KOHCyNnTauuu u uscrneaBaHus, n3BbpLlUeHn No Apyr nosod. Taka naumeHTUTe HAMa [a ce paskapsar
W3NULLIHO W HAMa Ja ce u3pasxoaBaTt HanpasBreHUs! HEHY>XHO.

* Peuentute 3a MeguUMHCKM u3genus N OUETUYHU XpaHW Bede e Ce U3MNbMHABAT BbB BCUYKU
anTeku, paboTeLum No JOroBOp CbC 34paBHaTa kaca 6e3 3HavyeHue OT permoHa.

» Cnopep HoBus pamkoB goroBop 3a 2014 r. nekapuTe LWe nonydaesaT no-gobpo 3annailaHe 3a HsaKou
rPVXKMN.

* Ot 9 nB. Ha 9,50 nB. ce yBenunyaea LeHaTa 3a AncnaHcepHo HabnaeHNe Ha NaumMeHT ¢ noesedve oT
efHa amarHosa. He 17 ng., a 18 nB. Beye LWWe nonyyaBa cneunanucT 3a HanpaBeH NbpPBUYEH Npernea.
» 3a YeTMpuTe pasnuyHK Npoueaypu No xemoauanuaa Lie ce nnaiia ¢ no 4 ne. no.eye.

* [pouenypaTta 3a MHTEH3UBHO fneyveHue e ysenudeHa ot 357 nB. Ha 426 nB. [NoBuwaeBaT ce U LeHute
Ha 34 KNUHUYHN NbTEKMW.

**%

CoumarnHn NnpomMeHu:

* MuHumanHaTa 3annarta ctasa 340 nB. ToBa we noBuwwmn goxoauTe Ha okono 286 000 6wvnrapu. 340
nB. We nofy4aBaT 1 HaeTuUTe No NporpamMmu 3a BpeMeHHa 3aeTocCT.

* MakcumanHuaTt ocuryputeneH goxog ce noeuwasa ao 2400 ne. ToBa we BOourHe TtaBaHa Ha
neHcunTe Ha 840 nB., HO OT 1 onu.

* ManymMHCTBOTO 3a oTrnexaaHe Ha gete mexay 1 n 2 roguHu ctasa 340 nB. YBenvMyeHMeTo Hama ga
BaXn 3a 3aBapeHuUTe criydyau, a caMo 3a obesuieteHusaTa, kouto HOW otnycka ot 1 aHyapu 2014 .

» lobaBkaTa 3a BTOPO AeTe e ce yBenuyn Ha 50 ne. 3a nbpBo cymata octasa 35 nB.

* MakcumanHoTo obe3lieTeHne, koeTo paboTHMuuTe MmoraT da nonydat ot HOW npu danut Ha
pabotogartens, ce nosuwaea Ao 7200 ..

* YcnoBusiTa 3a NeHcuoHMpaHe 3a paboTeluTe TpeTa kaTeropusi Tpya ce 3ampassBaT. MbxeTe Lie ce
NeHCMoHMpaT Npu HaebpLleHn 63 rogmHm u 8 meceua Bb3pacT U 37 rogMHM U 8 meceua cTax. 3a
XeHute ycnosuata ca 60 roanHn n 8 meceua Bb3pacT 1 34 roanHn n 8 meceua, CTax.

» OTnaga neHcMoHHaTa Bb3pacT 3a BOEHHOCHyXewu. Te we moraTt ga ce NeHCMoHUpaT, He3aBMCUMO
Ha KOJKO Ca roguHK, ako umart 27 rogunm ctax. 18 ot Tax TpsibBa aa ca B apMusTa.

» MeceyHaTta gobaBka 3a 6nm3Haum we ctaHe 75 nB. 3a BCAKO aete. 3a AeTe € yBpexaaHe nomoLuta
we ce nosuwmn Ha 100 nB..

* OcuHOBMTENUTE Ha geua OT 2 A0 5 rogvHu nony4yaBaTt NpaBOTO Ha efHa roguHa nnaTeH OTMyCK.
OcuHoBuTenute obaye HAMAaT NpaBO Ha HeEro, ako AajaTt ManyyraHa B feTcka rpaguHa. To3u oTnyck
ce npusHaBea 3a TpygoB CTax.
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EBponporpamu:

* Bnnsat B cuna HoBuAT GlogxeT Ha EC 1 HOBMAT nporpaMeH nepuog 3a u3pasxoaBaHeTo My. Ton Lie
npoAabmkn go kpas Ha 2020 r. 3a cegemte roanHn bbnrapmst moxe ga nonyydn 15 mnpa. eBpo oT
eBpooHpoBseTe. lle mma cegem onepatmBHuM nporpamu - "TpaHcnopt", "PernoHn B pactex”,
"PasButMe Ha yoBewkute pecypcn", "UHosayuu U  KOHKypeHmocriocobHocm", "Hayka wu
obpasosaHue", "OkonHa cpepa" u "Oobpo ynpaeBnexue". OT TaxX M3USAMNO HOBa € nporpamara 3a
obpasoBaHve. "[obpo ynpaBneHue" nbk obeauHsABa cpeacTBaTta, npeAHasHadeHu  3a
agMVHUCTpauuaTa, KouTo aocera Osixa pasgeneHv B ABe nporpamu - "TexHudecka nomowy" wu
"AOMUHUCTpPaTMBEH KanauuTeT". 3emegenuute M mankmte obliMHM LWe npoAabrkat ga nonyyasart
cpeacrtea npes NporpamaTa 3a pa3BuUTUE Ha CENCKUTE PanioHu.

*k%k

CbaebHn npomeHu:

* Peopranunsupar ce genaTa Ha rpaxgaHute cpewy Bractta. OT 6 sHyapu BnM3aT B cuna NnpoMeHu B
AOMWHUCTPATMBHO-MNPOLECYyanHnst KOgeKc, C KOUTO BMECTO Aa ce pasxoxaaTt Ao Codwms, 3a ga cbaat
ObpXaBaTa W pasnNUYHUTE N OpraHu, rpaxgaHuTe Le ro npaeAT B CbAa MO MOCTOSIHHWA CU agpec.
ToBa ynecHeHvne Baxu M 3a GusHeca. Hali-ronsMaTa npoMsiHa Le € 3a xopaTa, KOMTO ocrnopeaT
pelleHusaTa 3a MHBaNMAHOCT. HO OCBEH TAX OT MpoMsiHaTa We Ce Bb3Mnon3BaT U HEOJOBOSMHUTE OT
pEeLLEHNS Ha BCUYKM OpPraHun KaTto JaHbYyHUTE U CTPOUTENHUS HAA30p HanpuMep.

* Bnusa B cuna un BaxHa npomsiHa B [paxpgaHckusa npouecyaneH kogekc. C Hesa ce 3abpaHsaBa Ha
xopara, KouTo umaT fa B3emaT napum OT MecTHaTa BNnacT, Aa 3anopupaTt CMETKUTE Ha obLuHuTe, B
KOWUTO Te NassiT napute CU No eBPOMNENCKN N MexXayHapoaHu nporpamu. [locera 4ecto ce criyyBaile
hmHaHcupaHe nNo eBponpoekTy ga 6bvae 6rokMpaHo OT KpeaMTopu Ha OBLMHUTE.

**k%k

[aHbYyHM 1 brHaHCOBU NPOMEHMU:

» [laHbKBbT BbPXY NMXBUTE No aeno3ntute naga ot 10% Ha 8%.

» OTnaga gaHbk 06w goxon oT 10% 3a xoparta ¢ TpyaoB goxof Ao 340 nB. Ha Mecey, (obrnek4yeHneTo
pearHo e ce nonaea npes3 2015r.).

* [lo kpast Ha 2014 r. ce yab/pKaBa CPOKbT 3a aKkTMBMPaHE Ha AABHOCTTA 3a MPOCPOYEHU ObMAroBe
npeamn 1 sHyapm 2008 r.

* [lo 60% HamaneHMe Ha MECTHUS OaHbK 3a aBTOMOOWMNUTE, CBLOTBETCTBALLUM Ha HaWM-BUCOKUTE
eKocTaHaapTu.

* B noBeye obwmHM ¢ BUCOka OespaboTuua wWe Moxe Aa ce Mon3Ba NPeoTCTbMBAHETO Ha AaHbk
nevano6a.

 loxoauTe oT nuxBu no obnurauumn Ha pupmMmTe ce ocBoboXaasaTt OT AaHbK nevanba.

* BoBexaa ce obpaTtHo HauncnsisaHe Ha [C 3a 3bpHOTO U APYrn TEXHUYECKN KYNTYPMW.

* BbBexgaT ce Bayyepu C LeNn Bb3CTAHOBSIBAHE Ha akuu3a BbpXy Au3ena Ha 3emefernckure
npou3BoauTenNN.

* BbBexaa ce kacoBaTta otdyeTHocT no A44C

* HoBn GaHgeponu BbpXy LurapuTe 1 ankoxona.
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Hara: 02.01.2014
U3touHuk: B. Kanutan Daily
CtpaHuua: 19

Bpown gymu: 271

Pestome: OCHOBHOTO npeau3BukaTencTBo npen 6aHkoBust cektop u npe3 2014 r. we ocraHe
HecurypHocTTa npea 6usHeca, KOATO OorpaHM4yaBa MHBECTULMUTE MY, a OoTTam BoAM M o cnaboTto
TbpCceHe Ha KpeauTu. ToBa onpedensd CUMNHO KOHKYpPeHTHaTa cpefa, B KOSATO LWe npoabikaT Ada
paboTaTt 6aHknTe, Bopenkn ce 3a Bcekn knueHT. O4akeBam ga Npoabimknm ga paboTnm B yCrioBus, npu
KOUTO 3acurneHaTa KOHKYpeHUMs da noaabpka aTpakTUBHUTE MpennoxeHus 3a PuUHaHCupaHe Ha
dupmute. MasapbT We nNpoob/PkM Aa Ce OMKTYBa OT YCNOBMSTA, KOWTO HamnaraT NpoaykTuTe,
cbdhuHaHcnpanm ot EC, kato JEREMIE Hanpumep. CrneaBankm TeHAeHUMUWTE OT MUHanarta rogvHa,
OaHKkMTe Llie NPOoAbIKAT NpoLeca Ha NPOoBM3NpaHe U oNTUMKU3auunsa Ha pasxoguTe. [NpuopuTeT 1 npes
2014 r. ocTtaBa noBuwaBaHeTO Ha edeKkTMBHOCTTA Ha GaHkoBaTa OEWHOCT, KakTo U edeKTUBHOTO
yrnpaeneHne Ha KpeauTHUTE NopTdennu.

3arnaBue: Metbp CJIABOB, rnaBeH usnbinHuTeneH Aaupektop Ha [MMpokpegut6aHk: [lMpepn
6u3Heca cera He CToOM BbMNPOCHT C HUBaTa Ha NIMXBUTE

Mopsarnasue:

ABTOD:

TekcT: OCHOBHOTO npeau3BuKaTencTtBo nped OGaHkoBusi cektop M npe3 2014 r. we ocTaHe
HecurypHocTTa npeg 6usHeca, KOATO OrpaHMyaBa MHBECTULMUTE MY, @ OTTam BoaAM U o cnaboTto
TbpceHe Ha Kpeoutu. ToBa onpedens CUIHO KOHKYpEeHTHaTa cpefa, B KOATO e npoabikaTt Aa
paboTaT 6aHkuTe, Bopelkn ce 3a Bceku knneHT. OvakBam ga npoabiiknum aa paboTvm B YCroBUS, NPy
KOMTO 3acufieHaTa KOHKYpeHUMs Oa noaabpka aTpakTUBHUTE MNPEAnOXeHWs 3a uMHaHcupaHe Ha
dvpmuTe. lMaszapbT We nNpoaobikv Aa Ce OUKTYBa OT YCNOBUSATA, KOMTO HamaraT NpoAayKTuTe,
cbdhuHaHcupanm ot EC, kato JEREMIE Hanpumep. Cneganiku TeHOeHUUUTE OT MUHanaTa roguHa,
GaHkMTe e NpoabrkaT npoLeca Ha NPOBU3NPaHe U oNTMMM3aunsa Ha pasxoauTe. [pruoputeT u npes
2014 r. ocTtaBa noBMWAaBaHETO Ha edeKkTMBHOCTTa Ha GaHkoBaTa OEWHOCT, KakTo U eEeKTMBHOTO
yrpaBneHne Ha kpegutHute noptdennu. e npogbmkMm ga TbPCUM HaYMHKU 3@ HaMansiBaHETO Ha
npocpoumnsaTa Ypes akTMBHa KOMyHMKauua ¢ knneHtuTe. Kbm mMomeHTa 6aHkoBaTa cuctema € BMCOKO
nukBugHa, ocobeHo cnepa pelwwennetTo Ha BHB ga NoHWXM N3MCKBaHMSTA 3@ BUCOKO JIMKBUAHW aKTUBM,
kouTo BaHkuTe TpsbBa Aa nogabpxame. ToBa ocBoOOXAaBa AONBNHUTENEH PECYPC, KONTO MOXEM Aa
nsnon3eame 3a (pvHaHCMpaHe Ha NPOEKTW Ha npeanpusTuata. [pobnembT €, Ye TakMBa MPOEKTU
nMncear unyM ca MHOro Marko. JIuxeuTte no KpeauTuTe umaxa cnag npes uammuHanata roguHa, kaTo B
HSIKOW CriyYam JoCTUrHaxa HvuBa oTnpeau kpusaTta. [pen GusHeca cera He CTOM BBMNPOCHT 3a HMBATa
Ha NuxBWTE NO KPeauMTuTe, a 3a TOBa, Ye cpefarta e HecurypHa 3a MHBecTMuuM u passuTune. Cpeg
npegu3BMKaTencTeata npej cekTtopa BWXAAM W FOTBEHWTE, HO BCE OLWE HESCHW MNPOMEHU B
3aKkoHoAaTencTBoTo. BaxHo e 1 BNuaHWeTO, koeTo Ou okasan Ha nasapa pacTawmsT 6pon Ha T.Hap.
Obp3n KpeanTn oT HeGAHKOBU MHCTUTYLMWN. TOBa OKa3Ba BMSHUE HE CaMO Ha KPeaUTHUS nasap Kato
Uano, HO M Ha UMUEKA Ha (PMHAHCOBUTE WUHCTUTYLMM U TsIXHATa CouManHo OTroBOpHa pons B
obLecTBoTO.

MegueH moHuTOpUHT | 1/2/2014

a



PervoHanHun neyatHn meamum

Hama HamepeHa nHdopmaums.

MegueH moHuTOopuHr | 1/2/2014



I'Iepuop,quM nevyaTHu nN3gaHuA

Hama HamepeHa nHdopmaums.
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WHTepHeT nsgaHma n 6norose

Hara: 01.01.2014

U3TouHuk: www.capital.bg

Bpb3ka:

http://www.capital.bg/biznes/finansi/2014/01/01/2206992 bankite se nadiavat na evropa da sujivi
kreditiraneto/

Bpown gymu: 2076

Pe3tome: OCHOBHOTO mNpeau3BuMKaTencTBo npen OGaHkoBus cektop M npe3 2014 r. we ocTaHe
HecurypHocTTa npeg Ou3Heca, KOSTO OrpaHWyaBa MHBECTMUUWTE My, a OTTaM Boau M OO craboTto
TbpceHe Ha KpeauTu. ToBa onpedensa CUNHO KOHKYpeHTHaTa cpefa, B KOATO LWe npogbikar Ada
paboTaT 6aHkuTe, Bopelkn ce 3a Bceku knneHT. OvakBam ga npoabiiknum aa paboTvm B YCroBUS, Npu
KOUTO 3acurneHaTa KOHKypeHUMs da nogabpXa aTpakTUBHUTE MpeanoXeHus 3a (uHaHCcuMpaHe Ha
dvpmuTte. CMATam, 4Ye nas3apbT LWe NPOAbIKM Ja Ce AMKTYBa OT YCIOBMSATa, KOWUTO Hanarat
npoAaykTuTe, cb@uHaHcupann ot EC, kato JEREMIE Hanpumep. MNpuoputet 3a lNMpokpeantbaHk n
Tasn rogvHa we Obae KpeouTUpaHeTO Ha MPOEKTM Ha Mankute W cpegHuTe npeanpusTus,
MakcUManHo cbobpa3eHo C NPUMHUMNUTE Ha YCTOMYMBOCT U OMa3BaHe Ha OKonHaTta cpeaa.

3arnaBue: bBaHknuTe ce HagsABaT Ha EBpona ga cbXuBKU KpeauTupaHeTo

Mopsarnasue:

ABTOp: BaneHtnHa Nnnesa

TekcT: Cnep netuneTka kpusa Heob6xooMMOCTTa OT akTUBM3MpaHe Ha Gu3Heca n 6aHKuTe € CepuosHo
npeamn3BMKaTencTBo

KoHconupgauusa B cektopa 6v noBuwuMna peHTabunHocTTa u crtabunHoctTa Ha GaHkute. Bucokata
NMKBMAHOCT Ha OaHKWTe Lle aoBede [0 CBansiHe Ha NMXBUTE MO AEN03WTU, KOETO LLie NO3BONN 1 cnajg
Ha Te3n no 3aemuTe.

Cnen egHa netuneTka Kpu3a HacTpoeHusATa B OaHKOBUSI CEKTOP MpoAbinkaBaT ga He ca ocobeHo
ONTUMMCTMYHW. [1o-CKOpPO UMa Hagexau M Te ca cuTyauusTa B CTpaHaTa ga He ce Browu, a Tasu
M3BBbH CTpaHaTa Aa ce nogobpu, Yye n 6bnrapckata MKOHOMMKA MOKPan Hes.

EpnHa rogmHa no-kbCHO cnep nporHo3uTte Ha 6aHkepu 3a 2013 r., go kouto Toraea "Kanutan Daily" ce
[onnTta, KbM OCHOBHOTO MPEeAM3BUKATENCTBO — CbCTOSHMETO Ha MKOHOMWKaTa, cera ce npubass u
BbTpelHaTa cuTyauuss B CTpaHaTa. Taka HeobxogumaTta CTabunHOCT M NpeacKkasyemMocT Ha
BbTpeLIHaTa cpefa, CoYeHa Npeau roavMHa KaTo YCroBME 3a HOPMasiHO pasBUTWUE, HUKaK He ce
nonyy4n npe3 uamuHanaTta roguMHa. AKO Tasum cutyaums He ce npomeHu, n 2014 r. we 6bae kato
n3MuMHanarta, nporHo3vpaTt OaHkepn. ToBa O3HayaBa HWCKA, MOYTU HMKAKBA WHBECTULMOHHA
aKTMBHOCT Ha Ou3Heca, HUCKO, NMOYTW HYNEeBO KpeauTupaHe Ha OaHKUTe U HUCKO, MOYTWU CTarHupano
notpebneHve Ha gOMakMHcTBaTa.

Ha 1031 (bOoH NPOrHO3HUAT PbCT Ha OpyTHUS BbTpelweH npoaykT (BBI1) ot 1.8% B mMakpopamMkaTta Ha
oropxkeT 2014 ce pasunTa ga goOWAEe OCHOBHO OT MPOAbIKaBaLlo Bb3CTaHOBABAHE HA MKOHOMMKATa B
EC, koeTo ga nma nosmTtuBeH edekt Bbpxy 6bnrapckara ukoHomuka. Bece nak novtn 2% pbCT TpyaHO
ce nocTuraT camMo C M3HOC M 3aToBa € HeobxoaMmo uMpMuTe U LOMakMHCTBATa Aa 3anoyHaTt ga
MHBecCTMpaT n notpedseart. Ho ToBa He MOXe [a CTaHe peariHoCT, ako cMTyalusaTa B CTpaHaTa He ce
NPOMEHMN.

Taka npu uysnata HEU3BECTHOCT WU HECUTYPHOCT He CaMO Ha MaKpPOMKOHOMWYECKUTE YCIOBUS B
Bbnrapusa Ha npakTvka uma fCHOTa KakBa HAMa Aa e HoBaTta roguHa. M 2014 r. Hama ga e no-neka,
“nma JocTa CEpUO3HM NPEeM3BMKATENCTBA, KOUTO Lie TpsibBa ga npeogonsiBame, NOCOYM ynpaBuUTENsT
Ha ueHTpanHata OaHka MBaH VckpoB B pedta cu nped GaHkoBaTa oOWHOCT Mo noBof [eHs Ha
GaHkepa B Ha4yanoTo Ha AeKeMBpU. [o-HUCKMAT MKOHOMUYECKU PBbCT npegnofiara CbOTBETHO M MO-
HUCKO TbpCEeHe Ha KpeauTu, kasa olle Vckpos.

KpeantnpaHeTo - cnopep 3asucu

lMporHo3ute 3a pbCT B TbPCEHETO Ha KPeOMTM U aKTMBHOCTTA Ha Ou3Heca n OaHKUTE ca MO-CKOPO
Bb3ObpXKaHW M 3aBUCAT OT TOBA KakK LLe ce pa3Bue cuTyauusita B cTpaHaTa. Bce nak Mma ovakBaHus
3a no-ronsiMa OU3HEC aKTUBHOCT M CbLOTBETHO MO-BMCOKA KpeauTHa akTMBHOCT. Heobxogumo e
dbupmuTe ga 3anodHaT OTHOBO Aa WHBECTMpAT, a AOMAakMHCTBaTa [a CbXMBAT noTpebneHneTto,
KOMeHTUpaxa GaHkepw. Taka n GaHkuTe GMxa BB3CTAHOBWIM B M3BECTHa CTEMNeH anetuta CU KbM
kKpeantupaHe. Oule npeau ABe rogvMHU OT CeKTopa 3asiBuxa, Ye TO3M NbT Lie cneasaTt TbPCeHEeTO Ha
3aeMu, a HAMa fa ro popmmpart, KakTo No BpeMe Ha KpeauTHust Bym.
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KbM kpast Ha OKTOMBPWM (NOCNEAHM HanWyHW OaHHW) FOAWIHWMAT TEMM Ha CBUBaHE Ha XUNMULHUTE
unoteyHn 3aemn e 0.4%, a Ha notpebutenckute — 0.14%. Ha T03n etan Bce owe PUPMEHOTO
KpeouTvpaHe ocTaBa Haj Hynata c roguweH Temn Ha npupact oT 1.34%. lNpn Te3n HuBa Ha
(He)xpeauTupaHe nepcrnekTMBaTa He e pajBalla - HaTUCKbT BbpXy AOXOAHOCTTa Ha OaHKMTe, KOMTO
n3NuUTBaT Beye NeT roguHun, ce ovepTasa Aa npoabrmku u npes 2014 r.

CBUTOTO KpeauMTupaHe oOrpaHu4aBa npuxoauTe MM, a nnawaHeTo Ha fMXBM MO BCe Olle
HapacTBawuTe Aeno3nTn, Makap M C no-6asBeH Temn, B CbyeTaHMe C MOKPMBAHE Ha MpoCpoYus
yBenuyaea pasxoguTte um. Bce nak gocera cektopbT caMO €AMH Mecel e oTtuuTan 3aryba — 3a
aekemepu 2012 r., koaTo BnocneacTeve Gelwe nokputa. 3a uanata MmHana roguMHa ovyakBaHaTa
neyanba e okono 500 mnH. nB. (QaHHWTE 3a Kpas Ha roguHaTta we 6baaT nybnukyBaHu B Kpasi Ha
AaHyapu — 6en.pea.).

Hakbe we ce gsmxart nuxsuTe

OcBeH 4e npuxoaute OT NWXBM Ha OaHKMTe ca CBMTU (3apagM HWUCKOTO KpeauTupaHe), KOeTo
orpaHmM4aBa JOXOOHOCTTa MM M bopmMupa MO-HUCKU neyanbu, HMBaTa Ha NMMXBUTE Ca HamansiBaliu.
Makap n 6aBHO, 1 ¢ manko. Takma ca nporHo3uTte u 3a 2014 r. ¢ HAKoM M3kNtodeHus. MNMocokaTta Ha
OBWKEHVE Ha NMXBWUTE ONpPeLEerneHo e Hagorny, HO ToBa LWe cTaBa ¢ 6aBHWM CTBMNKM U LWe 3aBUCK OT
HeMarko Apyrm obcToaTencTea, nocoyBaT 6aHkepuTe (BUXK MHEHUATA).

OBun4yanHO MOHMXKEHWETO Le € OCHOBHO 3a HOoBooTnycHaTu kpeautu. Crnopeg ApyrM MHEHUSA B
cekTopa noTeHuuanbT 3a HamaneHuwe Bede e u3vepnaH npeaBua HUCKUTE HMBa Ha nasapHute
WHAOEKCU, KOUTO BeYe ce BKINIYBAT M B LieHoOBpa3yBaHETO Ha NMXBUTE MO KPeaUTM Ha HAKOM BGaHKM
TyK. B M3MvHanute Tpu roguHun Bce Nak JIMXBEHUTE HUBA MO KPEAUTUTE 3HAYMTENTHO Ce MOHWMXMXA,
KaTo Mpu XWUMNULLHWUTE 3aeMu Bede ca NO-HUCKM OT NpeakpuaucHusa nepmod. KbM kpas Ha OKTOMBpPU
2013 r. 3a nNeBoBM MNOTEKM rogulLHaTa nMxBa cpefHo 3a nasapa e buna 6.69%, a B eBpo 7.09%.
CnagHaxa 1 HuBaTa Ha nuxBuTe no notpebutenckn 3aemu — 11.72% 3a nesose u 9.47% B eBpoO.
JinxBute no cupmeHUTe 3aeMu cskaw oTbens3axa Han-ronemus cu chnag npeaBug pasnuyHuTe
nporpamn 1 eBponenckn oHOOBEe CbC cybcuampaHu ycrioBMs U rapaHumMyM no TsX, KOeTo gage
Bb3MOXXHOCT 3@ MOHWXEHMETO UM. Taka HMBaTa 3a Mankusa U cpeaHus 6u3Hec nagHaxa Ao okono 7%
cpegHo. Kato TeHaeHUus BbB (DUPMEHOTO KpeauTupaHe ce YCTaHOBM M (PUHAHCMpaHETO noja
cebeCTOMHOCT — Ha NMXBEHW HKBA, MpUXoguTe OT KOUTO He Buxa MOrmM Aa MOKPUAT BCUYKUTE
pa3xoamn No CbOTBETHUS KpeauT. PyHaaMeHTanHMAT hakTop 3a ToBa € UMEHHO HUCKOTO TbpCeHe Ha
3aeMu, a HEroBO MPOsIBNIEHUE €, Ye Ha npakTuka 6aHkuTe cu "KpagaT" KMMEHTUTE C MO-HUCKU NMXBM,
OebHenkn, ako HAKOW KNMEHT HanycHe aaneHa 6aHka, ga 6bae npyBneyeH ot apyra.

LLle npoaobmku 1 cnagbT Ha NUXBEHUTE NPOLEHTU Mo Aeno3ntute. KbM Kpast Ha OKTOMBPM MO NIEBOBU
CPOYHM OEen03MTU 3a AOMaKMHCTBA cpefHaTa 3a nasapa nuxea € 6una 3.72%, a B eBpo - 3.60%.
Bucokata nukBuMgHOCT Ha OaHKUTE, KOATO OCTaBa HEOMON30TBOPEHA B OCHOBHA [AEWHOCT —
KpeouTupaHe, onpefenst HEOOXoAMMOCTTa OT CBafliHE Ha NMXBUTE MO Oeno3nTu. ToBa OT CBOS
CTpaHa No3BofsiBa CbOTBETHO M cnaj Ha Te3u Nno 3aemuTe.

Bce no-HanexaloTo npean3BuKaTeNcTBO

B ycnoBusATa Ha HaTUCK BbPXY AOXOOHOCTTA M eheKTUBHOCTTA Ha BaHKWUTe, KakTo 1 Npu He TOSKoBa
obHagexdaBallMTe MEepCcrnekTBM 3a aKkTMBU3MpaHe Ha KpeguTUpaHeTo, Te ca W3npaBeHu npesg
HeobxoAMMOCTTa Aa TbPCAT M3xog 3a nogobpsiBaHe Ha peHTabunHOCTTa CU U MO OPYrN HAYUHMW.
CvnHO dparMeHTUpaHUAT CEeKTOp — MHOro 6aHkn Ha ManbK nasap, B KOMOMHauuMs CbC CBUT nasap
OKa3Ba MOCTOSIHEH HATUCK BbPXY NUXBEHMA MapX (OT kpast Ha 2008 r. go eceHTta Ha 2013 r. ce e cBun
oT 5% Ha 3.3%), oTTaM 1 BbpXy NUXBEHUTE JOX0AMn Ha BaHkuTe. BapuaHT e KoHconupaumsTa, KOsSTo
61 noBuwKMNa peHTabunHocTTa n cTabunHOCTTa Ha KPeAUTHUTE UHCTUTYLUK, codaTt 6aHkepw.

U 19 obaye e no-ckopo npeam3BuKaTencTeo npen 6aHkoBus cektop. OT egHa cTpaHa, roneMuaT 6pon
y4acTHMLM Ha Na3apa He No3BoJIsSBa peanunaMpaHeTo Ha Bb3MOXHM MKOHOMUM OT Mawaba. OT gpyra
CTpaHa, Bb3MOXXHOCTUTE 3a KOHCONMMAauun ca orpaHudeHun. MNMpusnekatenHocTTa Ha 6aHKOBUSA CEKTOp
B Bbnrapma 3a 4yxgu MHBECTUTOPU CbBCEM HE € Ha HUBOTO OT MPEfKPU3UCHUS Mepuod 3apagu
HuckaTa edeKTUBHOCT M HOopMa Ha nedanba cera. Ouwe noBeye Ye ToraBallHUTE KynyBaun —
roremMuTe eBponenckn 6aHkW, ca cerawwHn npogaeayn. Taka NnoTeHunanHuTe MHBECTUTOPU B CeKTopa
ce orpaHuyaBaT OO MECTHM urpadm (kato nokynkata Ha KOHuMoHBGaHk oT MWB) unu BbHWHM - OT
Bnusknsa nstok, Pycusa n gp.

Han-BeposaTHWUTE HampaBneHus, No kKouTo 6m MOrMo ga ce Cny4u KoHconuaauus, ca B pesyntart Ha
nnaHoBe Ha MexXAyHapOAHU (PMHAHCOBU rPpynu 3a NPecTpyKTypupaHe Ha busHeca ¢ uen ontMMu3auuns
N MO NUHUS Ha TPbLKMTE GaHKM Npu pellaBaHe Ha cbabaTta UM U TEXHUTE ObLUEPHU NoperneHus B
Bvnrapua. OceBeH ToBa Ha nasapa MMa Hemanko Mankm 6aHku, KouTo 61 MOrno Aa ce okaxar
YYaCTHULM B €0HN KOHCONMAALMOHHN NPOLIECU B CEKTOPA.

MporHo3n 2014

BuonuHa MapuHoBa, rnaBeH usnbnHuTeneH aupektop Ha baHnka OCK:
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PbCT Ha eBponerickaTa MKOHOMMKA Le CbXUBM U Gbnrapckara

BrnsHec akTMBHOCTTA, KaKTO M KpeauTHaTa akTUBHOCT Ha OaHKWTe 3aBMCAT OT TOBa KakeBo Lie ce
cnyyBa B cTpaHata. OT rmegHa Todka Ha cerawHata cutyauus B bbnrapusa He oyakBam pasBuTue,
KOeTo Aa AoBede A0 PbCT B TbPCEHETO Ha KpeauTu U akTMBHOCTTa Ha dompmunTte. HagexgaTta mu e no-
000po pasBuTME M PbCT Ha MKOHOMMKAaTa B 3anagHOEBPONENCKNTE AbpXKaBu, KOETO eBEeHTyarHo Aa
CbXMBM N Obnrapckata. ToBa OuM OoBeno OO Bb3CTAHOBSABAHE B HsKakBa CTEMEH Ha M3HOca Ha
Obnrapckn cvpMuM 3a eBpOMEenckus nasap, KakTo U TbPCEHETO Ha HOBU nasapu u Huwun. Opyru
N3TOYHULN HA PBCT HE BUXOAM.

Mo oTHOWeHMe Ha nNUXBEHWTE HMBA OYaKBaHWSATA Ca 3a cnag Ha fMXBEHUTE MPOLEHTUM Mo
HOBOOTNycHaTUTe Kpeautu. Npu HamaneHwe Ha NUXBEHUTE MPOLLEHTM MO AENO3UTUTE JIOMMYHO Cce
MOHWXaBaT U Te3un no kpeantute. Mma oblia TeHaeHUMsA Npy NOHMXXaBaAHETO Ha NIUXBEHUTE NPOLLEHTU
W Npy OenosnTn U KpeauTu, HO TOBa 3aBUCKU OT MHOro apyrm obctosTencrea. JIuxeute no kpegutute
ca u PyHKUMS OT pefoBHOTO OBCMy)KBaHe Ha 3adbIPKeHMATa.

CtunusH BbTes, rmaeeH n3nbnHuteneH gupektop Ha OBB:

Ako cpepata He ce ctabunumampa, un 2014 r. we 6bae KaTo namMmHanaTa

OvakBaHusATa ca 3a no-ronsima OM3HEC akTUBHOCT Ha KOMMaHUUTE U MO-BMCOKA KpeauTHa akTUBHOCT
OT cTpaHa Ha 6aHknTe. Heobxoanmo e bmpmute ga CbXMBST MHBECTULMUTE CU, @ AOMaKMHCTBaTa —
notpebneHmeTo, Tbin KaTO 3aNOXEHMAT MKOHOMUYeckn pueT oT 1.8% 3a cneaBawarta rognHa 6u 6un
TPYAHO OCBLLECTBUMM camMo Ha BasaTa Ha u3Hoc. Bce ouwie obaye n OM3HECHT, U JOMaKMHCTBATa He
NnposiBABaT NPU3HaLM Ha akTMBU3MpaHe Ha (poHa Ha TOBa, Ye 1 BbTpellHaTa CUTyauusi B CTpaHaTa He
€ MHOro onTuMmucTuYHa. AKo cpegata He ce ctabunusumpa, n 2014 r. we 6bAe kaTo M3MuHanara.
Jluxeute n no Kpeautu, U NO OEno3UTW Le MPOAbINKaT yTBbpAurarta ce Beye TeHAEHUUs Ha
noHmxeHne. BaxHa 3a cektopa e koHconupauuaTa. Mima TBbpae MHOro 6aHku 3a TBbpAEe Marko
KNMEeHTW Ha TBbpAe Manbk nasap. KoHconuaauma 6w Morna ga ce cnyyu no nuHus Ha npuaobmeaHus
n crnvBaHus. JlormyHo e u mankuTe GaHku B CceKTopa [a TbPCAT pelleHne 3a ouernsiBaHe, Tbi KaTo
TpygoHO BMxa M3gbpKanu Ha KOHKypeHLmATa.

Onueep Pborn, rmaBeH nanbiHUTENEH aupekTop Ha PandainiseHbaHk:

Bb3cTaHoBsIBaHe, OTNIOXKEHO BLB BPEMETO

MporHoaute 3a ukoHomukaTta B 3anagHa EBpona npe3 2014 r. ca OTHOCUTENHO MNO3UTUBHU WU
Bbnrapua n cbcegHUTe Ha Hes CTpaHW Le Ce Bb3MNOoNn3BaT OT TOBA, BbMPEKU Y€ Bb3CTAHOBSBAHETO
e e OTNOXeHO BbB BpeMeTo. [loBepMeTo B MKOHOMMKaTa BCE OLLUe € Ha HUCKM HMBaA M 3aToBa
KOpnopaTMBHUTE KIMMEHTU U AOMAaKMHCTBaTa HE Ca aKTMBHU B TbPCEHETO Ha 3aeMu. O4akBaHuUATa ca
D©aHKOBMAT CEKTOP Aa ocTaHe Aobpe KanuTanuampaH U C BUCOKO HMBO Ha JIMKBMAHOCT U nopagu tasu
nNpuynMHa OTHOCUTENHO BUCOKMAT [AAN Ha HeobcnyxBaHWTe Kpeautn He 6u morbn ga ro
aectabunuaupa.

MasapHuTe NHOEKCH, N3non3saHu Npu hopMUpaHEeTo Ha NIMXBEHUTE MPOLEHTU, Ca HA PEKOPAHO HUCKU
HMBa. 3aToBa CMATaM, Ye He € Bb3MOXHO a MMa 3HA4YUTESHO No-HaTaTbLUHO HamMarnsiBaHe Ha HMBaTa
Ha NMXBWUTE MO KpeauTuTe, Te ca JocTaTbyHO Hucku. Lo ce oTHaca OO NWUXBEHUTE HUBA MO
aenosntuTe, B Bbnrapusa Te Bce owle ca OTHOCMTENHO MO-BMCOKM OT Te3n B Apyru cTpaHun ot EC u
nopagu Ta3u nNpu4MHa MoXe [ja ce OYakBa ek cnaj B 3aBUCUMOCT OT YCIOBUSITA Ha nasapa.
OnpepneneHo ToBa e cpefaTa M ycrnoBusaTa, B KOUTO GaHKMTE paboTAT - HAMa OOCTATbYHO rOfsM
pacTex, KpeanTUpaHeTo € CBUTO, TbPCEHETO € HUCKO U CbLUEBPEMEHHO 0OEMBT Ha 3aemuTe, KOUTO
He ce m3nnawiaT, e 3HauuTeneH. Bonpekn TOoBa nNpes BTopaTta nonosuHa Ha 2014 r. u npe3 2015 r.
OYaKkBaHUATa ca 3a NogobpeHne KakTo B cpedara KaTo Usno, Taka U B 0aHKOBUSI CEKTOP.

Metbp Cnaeos, rMaBeH U3NbIHUTENEH aMpeKTop Ha lMpokpeauTbaHk:

Mpen 6usHeca cera He CTOM BBNPOCHT C HMBATA Ha NIMXBUTE

OCHOBHOTO Npean3BuKaTencTBo npen 6aHkoBusi cektop u npe3 2014 r. we ocTaHe HecurypHocTTa
npen 6GusHeca, KOATO OrpaHuyaBa WHBECTULMWATE MYy, a OTTaM BOAM M OO crnaboTo TbpceHe Ha
KpeouTn. ToBa onpeaens CUIMHO KOHKYpPEeHTHaTa cpefa, B KOATO Le npoabrmkaT ga pabortat 6aHkuTe,
Oopelikn ce 3a Bceku knueHT. OvakBaM [Jda MpoAbMkMM da paboTum B YCMOBWS, MPU KOUTO
3acuneHaTta KoHKypeHUMs Aa NoAAbpXKa aTpakTUBHUTE NPEANOXEHUs 3a (hMHaAHCUpaHe Ha oupmMmuTe.
CwmsaTtam, 4e nasapbT LWe Npoabiky Aa ce AMKTYBa OT YCroBMATA, KOMTO HanaraT npoaykTuTe,
cbduHaHcupanu ot EC, kato JEREMIE Hanpumep. MpuoputeT 3a MNMpokpeanTtdbaHk 1 Tasn roanHa Lie
ObOe KpeouTUpaHeTo Ha NPOEKTU Ha MaskUTE N CpeaHUTe NpeanpusaTns, MakCumanHo cbobpaseHo ¢
NPVHLUMNUTE Ha YCTOMYMBOCT M OMNa3BaHe Ha OKoNHaTa cpeja.

CnepBavikn TeHAeHUMUTE OT MMHanaTa rogvMHa, 6aHkmMTe We NpoabInkaT npoLeca Ha NpoBU3MpaHe n
onTuMunsaumsa Ha pasxogute. MNpuoputeT n npes 2014 r. octaBa NoBULIABAHETO Ha ePEeKTUBHOCTTA Ha
OaHKkoBaTa OEWHOCT, KakTo U edEeKTUBHOTO yrnpaBneHuMe Ha KpeauTHuTe noptdennu. Bwnpeku
ycunuata, nonoxeHn oT HGaHkMTe, HUBOTO Ha KpeauTuTe B MPOCpOYMEe ocTaBa BUCOKO. 3aToBa Lie
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npoabMKMM Aa TbPCUM HauMHM 3a HaMansiBaHeTO Ha MpocpoyYMsiTa Ypes3 akTMBHA KOMYHUKaLUUS C
KNueHTuTe.

KbM MomeHTa GaHkoBaTa cucTeMa € BWCOKO NMKBMAHA, ocobGeHo cnen pelweHueto Ha BHB pga
MOHWXWN M3NCKBAHMSATA 33 BMCOKO NUKBUOHWM aKkTUBM, KoUTO BaHkuTe TpsibBa Aa nogabpkame. ToBa
ocBoboXxaaBa OOMbIIHUTENEH PECYPC, KOWTO MOXEM Aa M3nonssame 3a pMHaHCUpaHe Ha NPOEeKTU Ha
npegnpusTtusta. MNpobnembT e, Ye TakMBa MPOEKTM NMMCBAT UMM ca MHOro manko. Jluxsute no
KpeouTuTe MmMaxa cnag npes u3MuHanarta roguHa, kato B HSIKOM crlydan JOCTUrHaxa HuBa OTnpeau
KpusaTa. Npen 6usHeca cera He CTOM BBLMNPOCHT 3a HMBATA Ha NUXBUTE MO KpeauTuTe, a 3a ToBa, 4Ye
cpefaTta e HecurypHa 3a MHBECTULMU U pa3BuTue. B gonbnHeHMe KbM Tasu kapTuHa MMame pbeT Ha
aenosntuTe B GaHkoBaTa CMCTEMA, KOETO ECTECTBEHO Ce OTpassiBa Ha Hu3xopsiliata TeHAEeHUMS Ha
NNXBUTE NO OEMNo3UTUTE, KOSITO 0O4YaKkBaM Aa NPOAbIKN 1 Tasu roguHa.

Cpen npeavsBukaTencTeata Nped Cektopa BWXKAAM W FOTBEHMTE, HO BCE OLLE HESICHWM MPOMEHU B
3aKkoHoOaTencTBoTo. BaxHo e 1 BNusiHMETO, KOeTo 6U okasan Ha nasapa pacTAWMAT Gpon Ha T.Hap.
6bp3n KpeanuTn oT HebaHKoBM MHCTUTYUMWU. TOBa OKa3Ba BINUSIHUE HE CaMO Ha KpPeaMTHUS nasap kaTo
LSO, HO M Ha uUMMOKa Ha (PUHAHCOBUTE WMHCTUTYLUM U TSXHaTa couManHo OTFrOBOpHa pons B
obLecTBOTO.
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