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Bug megusa Bpon maTtepuanu
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TeneBusnn u pagunoctaHUunu

Hama HamepeHa nHdopmaums.
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HauunoHanHun neyaTHn meaumn

HOaTa: 09.09.2013
U3TouHMK: B. lyma
CrpaHuua: 18
Bpown gymu: 1140

Pe3stome: Hag 3,656 ot 060 8,7 Mmnpa. eBpo ca u3nnateHn 40 MOMEHTA MO NIMHMS Ha onepaTUBHUTE
nporpamMmu, nokas3BaT OaHHWUTE OT U3MbIIHEHMETO UM Mpe3 HacTosIWwus nporpameH nepuog - 2007-
2013r. Ako 3aryomm napu OT eBpOMenckuTe nporpamu, HO BeYe MMa CKIIYEHW [OroBopu C
N3NbIHUTENN MO AadeHW MPOEKTH, TO pasxoauTe e ObaaT noeTn OT ObpKaBHMSA OLOKET, 3asBu
BULIENPEMMEPDBT N MUHUCTBP Ha npaBocbaneTo 3nHavaa 3nataHoBa. PeanHo nsnnareHuTe cpeacrea
kbM 10 centemBpn 2013 r. ca 3 656 315 496 eBpo unm TO4HO 46% OT BCUYKM CpencTBa.
CepTuduumpanHmte pasxogun, ogodpeHn 1 nsnnaTteHn ot bprokcen KbM cbluata garta obaye, ca camo
2 834 747 546 eBpo, nnn 35 Ha cTo. [JoroBopeHu ca 109% ot OtogkeTa Ha onepaTUBHUTE Nporpamu
3a uenus nepwvog, koeto npasu 8 721 375 561 espo. Pasnukata mexay "cnasapeHo" n nonyvyeHo e
oyeBuaHa. [loroBapsiHETO MO MOBEYETO Mporpamu NpoabinkaBa Ao kpas Ha 2014 r., a 3a ronemuTe
NMHpPaACTPYKTYPHM NPOEKTU, peanusaumnsata Ha KOMTO M3NCKBa NoBeYe BpeMe, e e 0o kpas Ha 2015 T.

3arnaBue: Bbnrapus e yceBouna peanHo 35% ot eBponapurte

MopsarnaBue: M3nbnHeHWETO Ha oOnepaTtMBHUTE MporpaMy nokasea TUNWYHM HeJocTaTbun B
YMEHMeTO Aa ce nonssa paunoHanHo oMHaHCOB pecypc

ABTop: Becenka BEHKOBA

TekcT: Hag 3,656 oT o6wo 8,7 Mnpa. eBpo ca M3NnaTeHn 40 MOMEHTa Mo JNIMHWUS Ha onepaTUBHUTE
nporpamMu, nokassar AaHHUTE OT U3MbIHEHNETO UM NpPe3 HacToAWMA nporpameH nepuop - 2007-2013
r. AKo 3arybum napu oT eBpOMnenCcKUTE NpPorpaMm, HO BeYE MMa CKIOYEHWN OOrOBOPU C U3MbIHUTENN
no AageHu NpoeKkTn, TO pasxoanTe e 6baaT NoeTn OT AbpXKaBHUSA BIOLKET, 3a8BM BULENPEMUEPBT U
MUHUCTBP Ha npaBocbaueTo 3uHavpa 3nataHoBa. PeanHo wu3nnateHwte cpeactBa kbm 10
centemBpu 2013 1. ca 3 656 315 496 eBpo mnum To4HO 46% OT Bcuykm cpeactea. CepTuduumpanunte
pa3xoau, ogobpeHn n nsnnateHn ot bprokcen kbM cblaTa gaTa obade, ca camo 2 834 747 546 eBpo,
unn 35 Ha cto. JoroBopeHu ca 109% oT OlomkeTa Ha onepaTMBHUTE MporpaMu 3a Lenus nepvo,
koeto npasn 8 721 375 561 eBpo. Pasnukata mexagy "cnasapeHo" M Nofy4eHoO € o4yeBuaHa.
[oroBapsiHeTO NO nNOBeYETO Mporpamu npoabimkaBa OO kpas Ha 2014 r., a 3a ronemurte
NMHMPACTPYKTYPHM NPOEKTU, peanusauunsata Ha KOUTO U3NCKBa NoBeYve Bpeme, e e o kpad Ha 2015 T.
CnoxHun n HegocTaTbyHO YHUdMLMPaHW Npouenypy, 3abaBsaHMs B nNpoLeca No OLeHKa Ha NPOEKTHUTE
npeanoXeHws, NUnca Ha AOoCTaTbyHO OOOPOTHU cpedcTBa 3a OcurypsBaHe Ha (bMHaHCMpaHe Ha
NPOEKTHUTE OENHOCTU, 3abaBAHMSA MPU N3BBbPLUBAHETO Ha MNallaHusa OT ynpaBnsiBalLMTE OpraHu KbM
OeHeUUMEHTUTE M HeJoCTaTbyeH agMUHUCTPATMBEH KanauuteT Ha OeHeduUMeHTUTE U Ha
CTPYKTypuTe, OTFOBOpPHM 3a ynpaBrneHueTo Ha cpeactsata oT EC, ca nocodeHn B aHanusa 3a
U3MbIIHEHUETO MO onepaTUBHUTE MporpamMm KaTo OCHOBHU TPYOHOCTH.

CepurosHu NnpobnemMu B yCBOSIBAHETO Cb3AaBaT M NPOABLIPKUTENHOTO NPOBEXAAHE HA NpoueaypuTe no
30l 3a m3bop Ha M3NbMAHUTEN, BKMOYUTENHO U obXanBaHuATa, 3abaBAHETO B CPOKOBETE 3a
cblracyBaHe Ha WHMPaCTPYKTYpHM MNPOEKTU, HEe3a[40BOMUTENHOTO KayeCTBO Ha U3NYECKOTO
U3NbIHEHUE Ha MHAPACTPYKTYPHUTE MPOEKTU, OTUNTAT eKCnepTuTe.

Ktm 10 centemBpu "otnnyHuk" e Ol "TpaHcnopT"

Mpn Hea peanHo u3nnateHu ca nonosuHaTa oT napute - 1 000 888 392 eBpo, cepTucmumpaHuTe -
"BbpHaTn" oT bplokcen pasxogn ca 45%, wnu Hag 900 mnH. eBpo, a 101% ot Gwogxeta Ha
nporpamarta ca pgorosopeHn. C napu ot Ol "TpaHcnopt" e uHaHCUpPaHO U3NbIHEHMETO Ha 13
WH(PaCTPYKTYpHM npoekTa, oT kouTo 9 "ronemu”, B ekcnnoarauus ca BbBEeAEHW Tpu ronemum n 2
npoekta Ha CTOMHOCT nog 50 MNH. eBpo, counm cnpasBkata 3a edekTuTe OT U3MbIHEHWEeTO Ha
nporpamata. CbCc cpeactBa Ha "TpaHcnopT' OO MOMeHTa ca usrpageHun 17,9 kM HoBU W
pexabunutupaHn 182 kM Xenes3onbTHW NUHUKW, u3rpageHn ca 137,5 kM aBTOMarucTpanm u e
pexabunuTupaHa 8 kM NbTHa MHpacTpykTypa. Tyk ca 13-Te MeTpocTaHuMu 1 13,2 KM METPONMHUN.
PasnnateHn ca n okono nonosuHata ot napute no Ol1 "PernoHanHo passutue" - Hag 778 914 094
eBpo, ceptuduumnparn ot EK ca 36% ot napute, koeto npeacrasnsasa Hag 571,3 mnH. eBpo, a 98%
OT BCUYKM CpefcTBa, 3aJerieHun 3a U3NblHEHWETOo Ha nporpamaTa, ca goroBopeHu. [1oTyk epekTsT OT
nporpamara ce uamepsa ¢ Hag 710 peMOHTUPaHU UM PEKOHCTPYUpaHu crpagmn - 276 yuunuuwa, 263
OeTcku rpagvHu, 55 uyutanvuwa, 12 Teatpu n myseun, 45 coumanHu gomose u np. C napm no Oll
"PervioHanHo passutne" ca bunm pekoHCTpympaHu 279 KM BTOPOKMIACHN N TPETOKNACHU nbTuwa n 277
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KM - yeTBbpTOKNacHu. Ekcneptute otumtat edekta n no 6pos Ha HaceneHneTo, obnarogeTencTsaHo
oT obHOBeHaTa rpagcka cpega - Hag 1,4 mnH. gywn. OT obHoBeHaTa obpasoBaTenHa, coumnanHa u
KynTypHa nHdpacTpykTypa MbK ca NoBnuaHu Hag 2,1 MrH. 6bnrapw.

He e HoBuHa, ye Ol "OkonHa cpega” e Ha nocnegHo MSCTO

no ycsoeHu esponapu - 30%, unm manko Hag 543,5 MrH. eBpo ca peanHo usnnaTteHu, a bprokcen e
Bb3CTaHOBMN efBa 14 Ha cto oT Tax. [lo MOMeHTa C napu Ha nporpaMaTta ca u3rpageHu 4
npeyncTBaTenHy CTaHUuM 3a OTnagbyHU Boau - B TposiH, Xucaps, Bbpwer m Conot, Kouto
npeuunctsat 74 250 ky6. meTpa oTnagHu Boau AHEBHO. M3rpageHa unu pekoHcTpyupaHa e 110,9 km
KaHanusaLmoHHa Mpexa un 72,17 km BogonpoBogHa Mpexa. [o kpas Ha 2015 r. ce ovakBa ga 6baar
n3rpageHn unum pekoHCTpympaHu owe Hag 1925 km kaHanusauuoHHa nHgpacTpykTypa, Hag 1367 km
BOJAOMPOBOAHA MHdpAcTpykTypa M 61 npeuuctBaTenHu crtaHumu. UsrpageHu ca obaye camo ase
gena 3a 6MTOBM OTNagbLUM.

MnateHn ca n 52 Ha cto - 605 716 396 eBpo ot napute no Of1 "KoHkypeHmocrnocobHocm",
cepTudnumnpanuTe pasxoam no tasu rnpozpama ca 47%, wnn Hag 543 MNH. eBpO, a ca 4OroOBOPEHU ca
85% o1 napuTte. Mo npoektn ca nogkpeneHn 368 npeanpusaTus no npuoputeTHa oc 1, a ¢ 1400
npegnpuaTust gorosopute ca no oc 2 "lNoBuwaBaHe edeKTMBHOCTTa Ha NPeanpuaTMaTa U passutme
Ha GnaronpusitTHa 6usHec cpega”. Kbm MomeHTa ca npegoctaBeHn 3520 kpeguTa Ha Mankm u cpegHu
npeanpuatna Ha npedepeHumanHm ycnosus, 561 kpeamta Ha MCI1 ¢ 50% no-Hucka nuxaa,
HanpaBeHW ca MHBECTUUUU B 56 MHOBATUBHM CTapTupaluM npegnpusatua nog dopmaTta Ha AsinoBu
WMHBECTMLMM Ha obLa CTOMHOCT 3 MIH. eBPO.

Mo Ol "Pa3BuTtne Ha 4oBelLkuTe pecypcu” cpeacteata ca pasnnarteHu HanornosuHa - 612 266 326
MITH. eBpo, cepTudunumnpanmn ca 40%, vnn Hag 480 mnH. eBpo, goroBopeHun ca 98 %. C napute no
nporpamarta B obyyeHvne 3a npugobuBaHe Ha npodpecMoHanHaTa kBanudukaums ca BkroyeHn 156
925 gywn, 136 484 ca 6unu obyyaBaHu 3a NpMaoOMBaHe Ha KMOYoBM KOMMeTeHUun, a 221 111 3aetu
nvua ca ce BKM4YMIM B oDy4eHWst 3a NoBULLABaHe Ha npodecuoHanHaTa KBanudpukauusa unu 3a
npnagobnBaHe Ha kno4voBu komneTeHuun. ObyyaBaHm ca 6unmn n 83 000 6Ge3paboTHU, HO KaKbB €
eekTbT 1 Janv e nocrneaBana peanusaums Ha nasapa Ha Tpyaa Hama gaHHu. NevanHo e, Ho
onepaTUBHUTE NPOrpamMmn OTYNTAT CaMO KONTMYECTBEHM NOKa3aTenu

B OIN "AgMMHMCTpaTMBEH KanauuTeT" CbLLO ca pasnnaTeHn nonosmMHaTa oT NpeaBuaeHUTe CPeACTBa,
unn Hag 89,5 mnH. eBpo, ceptudmumpanm ca 38%, wnmn 68 978 830 espo. [JoroBopeHu ca 83% ot
napute 3a nporpamata. Cbc cpegctBata ca 6unu obyvenn 70 393 maructpatm m cbaebuu
CNYXXUTENU, CAYXUTENU HA aaAMUHUCTpaUMSTa U € Cb3fafeHa Bb3MOXHOCT 2104 agMUHUCTpPATUBHMU
ycnyri aa 6baat npegoctaBeHy OHNnamH. 126 agMyHUCTpaumm ca BbBenv CUCTEMM 3a yrnpasrneHue Ha
kayectBoTo no Ol "AgMUHUCTpPaATUBEH KanaumTeT".

PasnnateHn ca 45% ot napute no OIl "TexHunyecka nomoul”, unmM manko Hag 25 MIH. eBpo,
cepTucuumnpaHu ca 28%, nnun Hag 15 676 462 espo, forosopeHu ca n 98% oT napute 3a TeEXHUYECKa
nomow,. CbC cpeacTtBa no nporpamarta Oelwe cb3gadeH €AVHHUAT MHOopMauuoHeH nopTan
www.eufunds.bg, nsrpageHa e mpexa oT 28 obnacTHM WMHGOPMaUMOHHM LEHTbpa, NPOBEAEHM ca
cToTnum obyyeHusi, BHegpeHa e VHdopmauMoHHaTa cuctemMa 3a ynpaerieHWe u HabnwgeHve Ha
cpencTBaTa OT CTPYKTYpHUTE MHCTPYMeHTU Ha EC B Bbnrapus.

3a oTCcTpaHsBaHe Ha NPOMNycKUTe C yCBOSIBAHETO Ha eBponapute avpekums "MHdopmauusa n cuctemm
3a ynpasneHue Ha cpeactBata ot EC", yact ot agmuHucTtpauusata Ha MC, npeaswkaa "gencrTams 3a
cnpaesiHe C npegu3sukatencrteata”. [ogroTBeH e nnaH 3a no-HaTaTbwHaTa paboTta, TbpcAT ce
HaYMHU 3a ONMTMMM3auMs B MpoLEeca Ha OUEeHKaTa Ha NPOEKTHUTE MNpenioKeHusl, O4yakea ce
npomeHnte B 3akoHa 3a 0OWecTBeHWTE MOpbYkM Aa obnekdyaT npeaBapuUTENIHUSA  KOHTPOD.
OnpoctaBat ce u npouenypute 3a usbop Ha M3MbIHUTEN OT 4YacTHO-npaBHWM cybekTn. [JobpaTta
HOBMHA e, Ye Ce yBenuyaBa pa3MepbT Ha aBaHCOBMTE MallaHus U ce NpedBwxaa npuraraHe Ha
MEeTOAO0NOors 3a HanaraHe Ha OUHaHCOBW KOPEKLNN.

He no-manoBaxHu ca W npegnpuetute "TeXHUYeckn" Mepku KaTo yHUduuMpaHe Ha CpOKOBe,
paspaboTka Ha TUMOBM TPBXHU LOKYMEHTM 3a CTPOMTENCTBO, Bb3MOXHOCT 3a HaszHayaBaHe Ha
CbTPYAHMLM MO YNpaBfieHWE Ha €EBPOMNEWNCKM nporpamm M MNpPOEKTW, cucTemMa 3a LUCTAHLMOHHO
obyyeHMe Ha CnyXuTenute OT PerMoHanHUTe U MecTHUTe BnacTu, HagaorosapsiHe Ao 10 Ha cTo Hag
olooxeTa.

3apaamn pucka ot 3aryba Ha eBpOCpPeACTBa B Kpasi Ha roguHaTta, B pa3mep Ha noHe 276 MIH. eBpo
caMo Mo onepaTMBHUTE NpOrpamMu, ce 3agaBaT YBOJNIHEHUS B afMUHUCTPaUusTa, ce pa3bpa oT gymuTte
Ha BuUenpemMmnepa n MMHUCTBLP Ha NpaBocbaneTo 3MHanga 3naTtaHoBa.
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Hara: 16.09.2013
U3TouyHMK: B. MOHUTOpP
CrtpaHuua: 4

Bpon aymu: 218

Pe3tome: OO6OWwWHKM, GonHuUW, yuunua u GUpMM LWe nonyvaBaT MO-NIECHO eBponapu npes
cnegsawusa nporpameH nepuog ot 2014 r. go 2020 r. Tosa e cTaHe Bb3MOXHO bnarogapeHve Ha
TMnoBuTE (POPMYNSApK 3a KaHAMAATCTBaHe U OTYETU M Ha yeOHaKBsIBaHE Ha npouenypuTe, cbobLymnxa
oT aupekuuns "lMporpamupaHe Ha cpeacteata ot EC" kbm MC. Taka we ce HamanaT Bb3MOXHOCTUTE
3a rpeLkn 1 no-psiako e ce Bpbluat opMynsapu 3a kopekuun. B gonbnHeHve cpeacrteara Lie ce
opobpsBsat v uannawar no-6bp30, obsicHMxa ekcrnepTuTe.

3arnaBwue: lNo-necHn eBponapu oT AoroguHa

Mopsarnaswme:

ABTtop: Kpacumupa AHEBA

TekeT: O6WMHK, BonHMLK, yyunuia n ompmMu e nonyvyasaT No-NecHO eBponapuv npes3 cneasailims
nporpameH nepuog ot 2014 r. po 2020 r. ToBa e cTaHe Bb3MOXHO GnarojapeHue Ha TUnoBuTe
dopmynspu 3a KaHAMAaTCTBaHe W OTYETW W Ha yeOHakBsiBaHe Ha npoueaypuTe, cbobwmxa oT
avpekums "MNporpammnpane Ha cpeacteata oT EC" kbm MC. Taka we ce HamanaT Bb3MOXHOCTUTE 3a
rPELLKN 1 No-psAdKo e ce BpbluaT opMynsapu 3a Kopekuuu. B gonbnHeHwe cpeacteaTta e ce
opobpsBsat 1 nannawar no-6bp30, obscHMXxa ekcnepTuTe.

3a nepuoga cTpaHaTta Hu Wwe nonyyn 6,2 MApAa. eBpo 3a cegeMTe onepaTtuBHU NPOrpamu - PerMoHn B
pactex, uHosayuu U KOHKYpeHmocrnocobHocm, 3a agMUHUCTpaumaTa, 3a Hayka u obpasoBaHue, 3a
OKOfHa cpefa u 3a TpaHcnopT. 3aefHoO C pe3epBa MO Te3u nporpamu, KOWTO we e okono 313 mrH.
eBpo, 50 MIH. eBpO 3a Mnagexka 3aeTocT 1 oTaenHo 3a "Cebp3aHa EBpona" cpeacteaTa HabbbBar
no 7,1 mnpa. espo. C napu ot "Cebp3aHa EBpona" we ce duHaHcupa nogodpsiBAHETO Ha KM
MpexaTa, npucTaHuliaTta, enekTponpeHocHaTa Mpexa W rasonpoBoguTe. "Bcsika onepaTtvBHa
nporpama Le mma cobctBeH cant. O6MUcnsaMe M OoTaeneH BMOEOKaHar, Ha KOWTO [da ca KadeHu
BCWYKM knunose", kasa Mapust JumunTpoBa OT agMUHUCTpaLmUsaTa Ha NpaBMTEeNcTBOTO.

Cera knunoseTe ca kavyeHn B www.youtube.com.

Ho 10 centemBpy no onepatuBHMTE Mporpamu ca uannatenu Hag 3,6 mMnpAa. eBpo, koeto € 46%.
MpuumHUTE 3a BaBHOTO YCBOsIBaHE Ca CNOXHMTE npouenypw, obxansaHuaTa Ha Tbproee, nuncaTa Ha
060pOTHU Napu 3a cbpmHaHcnpaHe, HegobpOoTO N3NBIHEHNE HA NHAPPACTPYKTYPHUTE NPOEKTU.
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Hara: 16.09.2013
U3touHuk: B. Kanutan Daily
CtpaHuua: 15

Bpon aymu: 847

Pe3tome: AKO CTe TEXHOJOMMYHA KOMMaHKWs, KOSITO € B Taka HapedeHaTta pa3a Ha pacTex, 3a Bac uma
nobpu HoBuMHM Ha xopu3oHTa. Owe 103 MNH. eBpO pMCKOB Kanutam ce HacoyBaT KbM KOMMaHUM B
LlentpanHa n M3touHa EBpona. 3TS Capital Partners e rotoB ¢ 4etBbpTua cu oHO 3a ASnoBuU
nHeectuumm - TCEE ®oHg lll. Taka obwara cyma, koaTo ynpaBnasa koMmnaHuata, Habv6ea go 300
MITH. €Bpo, cbobumxa ot 3TS MuHanata cegmuua.

3arnaBue: 3TS we uHBectupa owe 103 MnH. eBpo B pernoHa u Bbunrapus

MopzarnaBue: PoHOABLT MMa MHTEPEC KbM KOMMNaHUKM BbB hasa Ha pacTex

ABTtop: KanuHa YEPHEBA

TekcT: AKO CTe TEXHONMOIMYHA KOMMaHUs, KOSITO € B Taka HapedyeHaTta (pasa Ha pacTex, 3a Bac uma
0obpun HOBMHM Ha xopu3oHTa. Owe 103 MnH. eBpO PUCKOB KanuTasn Ce Haco4yBaT KbM KOMMaHUKU B
LeHnTtpanHa n M3touHa EBpona. 3TS Capital Partners e rotoB ¢ 4eTtBbpTua cu poHO 3a ASNOBU
nHBectnumm - TCEE ®ong Ill. Taka obwara cyma, KoaTo ynpaBnaesa koMmnaHuata, Habv6ea go 300
MITH. eBpo, cbobuimxa ot 3TS muHanaTa ceamumua.

HoBuaT doHA we ce dokycupa BbpXy OUHAMWYHO pa3BuMBaLLM Ce KOMMNaHuu. TOM Lie nHBecTupa u
BbB (pasaTta Ha passBuTune Ha pupmuTe QUPEKTHO creq Tasu, Bbpxy KosaTo ca dokycnpaHn LAUNCHub
n Eleven HavanHa basa. Taka Moxe Ja ce okaxe LWaHC U 3a MHOro OT NPOEKTUTE B NopTdennuTe Ha
ABaTa oHAa, KOUTO NPaBAT OANOBU MHBECTULMKN B CTAPTMPALLM KOMMAHWUW.

CekTopuTe, KOUTO ca MHTepecHM 3a 3TS, ca TEXHONMOrMW WU WHTEPHET, MEOUM U KOMYHUKaLMN ©
TEeXHOMNorM4HM ycnyru, a benrapma nonaga cpea ctpaHnTe, KbM KOMTO QOHABLT rneaa.

MbpByM pyHA

Cymata ot 103 MnH. eBpO € Taka Hape4yeHOTO MbpBO 3aTBapsiHe Ha doHAa, kaTo napwute masat
rMaBHO OT HSIKONIKO rOMeMW WHCTUTYyLMOHanHW uHBectutopa kato Cisco, EBponevickata 6aHka 3a
Bb3CTaHoBsiIBaHe 1 pa3suTue (EBBP), EBponeickns unsectnumoHeH doHa (EN®) n yurapckata OTP
Bank. lMopagn ronemuns wHTepec obayve oT 3TS He wmsknoyBaT Aa HanpaBAT M AOMBIAHUTENHO
yBenMyeHne Ha kanutana Ha ¢oHga. Cnopen nHdopMaums Ha camta unquote, com nnaHupaHaTa
cyma e 120 MrfH. eBpO, KOMTO Ce OYakBa Aa GbaaT NPUBMEYEHU B HA4YanoTo Ha cnefsallarta roguHa.
VIHBECTULMOHHUAT Nnepuog e 5 rogmHu.

MeHnaxXbpuTe Ha HOBMS (hOHA NnaHMpaT Aa uHBectTupat mexay 2 n 10 MNnH. eBpo Ha Komnanus. "3TS
nnaHvMpa ga npoabiku Aa mHeBectupa B 3 0o 5 dupmn roguwHo B usana LleHTtpanHa n U3TtovHa
EBpona, ot MNMpubantuka go Typuus, ¢ pokyc nognomaraHe ekcrnaHavsaTa Ha upmMmnTe”, NosicHsiBaT OT
koMnaHuaTa. B usknountenHu cnydam obade moraT fa ce NpaBAT KakTo NOo-Mariku, Taka v no-ronemm
OT Te3n pasMepu NHBECTULMN.

"C HOBMA (QOHA MOXeEM [a MNpPOAb/KMM [a noAkpensme Obp3o pasBuBaLLM Ce KOMMaHWM Ypes
WHBECTMLUMM 3a YBENMYEHWE Ha KanuTana wunu u3KynyeBaHe Ha AOAnoBO yyactue. Mimame MHOro
COMMAHM KOMMNaHuK1, KOUTO B MOMEHTA aHanmM3mpamMme Kato NoTeHUManHm MHBECTULNN B LeNus pernoH
Ha LleHTtpanHa n W3touyHa EBpona, BknounTenHo u B bbunrapus. Toea ca KomnaHuu, KOUTO C Halua
nogkpena MMart pearnHusi WaHc, Aa Ce NPEBbPHAT B pPernoHanHu nuaepu unv BOAELLM KOMMaHuu B
rnobaneH mawab", kassa Ceetocnae CtedaHoB, nHBecTMUMoHeH MeHnaxbp B 3TS Capital Partners,
B odmumanHo cbobLieHne Ha 3TS.

B MoMeHTa aKkTMBHMAT nopTdenn Ha KomnaHusTa BkrouBa 11 dwupmu, cpen KOUTO pyMbHCKaTa
Avangate, KoSiITO Npeanara UHTErpuMpaHu pelleHus B enekTpoHHaTa Tbprosus, u nonckata ClickAd,
KOATO Ce 3aHMMaBa C WHOBATMBHAa OHMaWH peknama, Kakto M gpyru npoektn ot Yexwus, Typuwus,
CnoBakusa n lMNonwa. Oducute Ha 3TS ca pasnonoxeHn ua uana LleHtpanHa n N3ToyHa EBpona -
Bypaneuia, bykypew, Bapwasa, BueHa, VctanHbyn v Mpara.

Ha TpyneH TepeH

HamupaHeTo Ha napw 3a paswwupsiBaHe Ha BusHeca C pMCKOB KanuTan ce okasa 3ajadva C MoBuLleHa
TPYAHOCT 3apaaun HecTabunHaTa MakpoukoHoMMYecka U mHaHcoBa cpefa B EBpona. Tasm roguHa
Hanpumep Gelue npekpaTeH eanH OT obLO TpMTe MHCTPYMEHTA 3a (PMHaHCHpaHe Ha CblUeCTBYBaLLM
Beye koMmnaHum no JEREMIE - cooHa "PacTtex".

3aToBa yCcneLwHoTOo CTPYKTypupaHe Ha ooHA0Be, KOUTO rnegaT U kbM bbnrapus, B MOMEHTa € MHOro
nobpa HoBuHa 3a Obnrapckute cvpmu. ToBa Baxy C MbfiHA cuMna W 3a M3nusawute oT ABaTa
akcenepatopa - LAUNCHub u Eleven, komMnaHumu, KOUTO B MOMeHTa HabposiBaT obuwo 61 u ca
nony4nnun HayanHo pmrHaHcupaHe mexay 25 n 200 xun. eBpo.
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"[lopn 1 nasapHaTta cpefa ga npogbinkaBa ga O0bae npeausBuKaTeNcTBO, Tasu roguHa ce oyepTaBa
KaTto npekpacHa roguHa 3a 3TS. Crnep ycnewHuTte npogaxbu npes nponetrta Ha SolveDirect un
Investor.bg B MOMeHTa owle ABe KOMMNaHUM OT Hawwusa noptdenn ca B HanpedHana dasa Ha
npogaxba. YcnewHoTo HabupaHe Ha Hag 100 mnH. eBpo oHO C POKYC BbPXY TEXHOSOTMMYHU
WMHBECTULMM € TONsIMO MOCTWXeHWe B AHelwHa EBpona v e curHan 3a curnHa nepcnekTvMBa KakTo 3a
HalWwusi pPervoH, Taka M 3a CeKkTtopa Ha TexHorornuTe", kasBa B npeccbobuieHneTo [lekka Maku,
ynpaensgaly naptHeop Ha 3TS Capital Partners.

Mpe3 anpun Taswm rogMHa megunHata komnavus "Bwnrapusa oH ep" npuaobu 88.5% oT akuuute Ha
uHTepHeT rpynata "WHBectop.Bl™ cpewy 16 mMnH. nB. Han-ronam gsn B OpPYXKeCcTBOTO LOToraBsa
nmawwe Bre3nuat npes3 2009 r. 3TS Cisco Growth Fund ¢ 21% ot kanutana.

Oue napu Ha xopu130HTa

Bbnpekn TpygHocTuTe obade Beve MMa [OCTa BapvaHTu 3a (MHaAHCUpaHe Ha No-3penu KoMnaHwuw,
cnen kato muHanata roguHa LAUNCHub u Eleven 3anoyHaxa ga nHBectupaTt obwo 21 MNH. eBpo B
CTapTMpaLLm NPOEKTN.

Iea ot Tax ca NEVEQ Il, konTo we nHBecTMpa B Mraan MHOBATUBHU KOMMAHMM C Marnko UCTOpUS U
BeYye onepupa, Kakto M MeuaHuH ¢oHOBbT, KOMTO € npedHasHayeH 3a 3penu komnaHuui. Tonm e
HamMepuI JOMbIIHUTENHOTO (hMHAHCUPaHE, HO Yaka U3rnaXxa4aHeTo Ha agMUHUCTPATUBHU MPEYKN.
Llenuatr pasmep Ha NEVEQ Il Tpsabea ga e 30 mnH. eBpo, 70% ot kouto ca no JEREMIE, a
octaHanute 30% - npvBneYeHn oT MeHngXbpute. 3apagn No-TpyaHaTa MakpOMKOHOMMYECKa cpeaa
obave ToM nMbpBOHaYanHo e 3apabot ¢ 21 MMAH. €BpO W creq ToBa LWe Hanpasu BTOPWU PyHA Ha
HabuvpaHe Ha kanuTan 40 NbpBOHaYanHo nnaHupaxHuTe obwo 30 mnH. eBpo. NEVEQ Il we nHeectmpa
mexay 0.5 mnH. n 4.5 mnH. eBpo B eaHa koMnaHuda. MeuaHuH oHABT NMbK Wwe e ¢ obuw, pasmep 60
MITH. €Bpo, OT Kouto 50% eBpodmHaHcHupaHe.

Ha dasa n3bop Ha MEHWIXbPU € U HOBA KOMHBECTULMOHHA CXxeMa C eBpodmHaHcupaHe 3a 20 MIH.
€BpO, YMATO LenN CbLUO LLie e Aa MHBECTMPa B KOMMaHWM C NOTEHUMan 3a pacTex.
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PervoHanHun neyatHn meamum

Hama HamepeHa uHdopmanms.
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I'Iepuop,MqHM ne4vyaTHu n3gaHus

Hama HamepeHa nHdopmaums.
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UHTepHeT nsgaHmsa n 6noroee

Hama HamepeHa nHdopmaums.
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